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UVODNI SLOVO PREDSEDY PREDSTAVENSTVA

Vézeni klienti, vaZeni obchodni partnefi,

rok 2006 je mozno stru¢né charakterizovat jako naroc¢ny, ale uspésny. Vyvoj kapitalovych trhi poznamenalo nékolik razant-
nich korekci, které ovlivnily chovani investord. Tyto korekce se samoziejmé nevyhnuly ani Burze cennych papirl Praha, ¢imz
na nasi spolec¢nost kladly zvysené naroky pfi ochrané investic nasich klientl. Trvale rostouci pocet klientd je diikazem, ze
jsme v naro¢nych podminkach obstali.

Finan¢ni vysledky navézaly na rekordni ukazatele z roku 2005. Pokles ¢istého zisku na 160 miliond korun byl zpisoben
vyraznym omezenim finan¢nich operaci na vlastni Ucet jiz na po¢atku roku poté, co vedeni spole¢nosti vyhodnotilo rizika
moznych vykyvi trhu jako vysoka, a pfevodem klientl asset managementu na sesterskou spole¢nost

ATLANTIK Asset Management. Timto krokem ziskali nasi klienti SirSi nabidku sluzeb a investi¢nich produktd diky cilené
specializaci ATLANTIK AM na spravu aktiv osob, firem a instituci.

Divodem ke spokojenosti vedeni spole¢nosti a akcionard s dosazenymi vysledky jsou tyto ukazatele:
« pocet klientl se meziro¢né zvysil o vice nez 23 %;

« zisk z poplatk a provizi vzrostl 0 30 % na 128 milion{ korun;

+ objem realizovanych obchodd se zvysil 0 30 % na 174 miliard korun;

« vlastni kapital dosahl 629 miliond korun.

Vyse uvedené vysledky znamenaji, zZe stale vice klientli vyhledava kvalitu sluzeb, stabilitu a silné kapitalové zazemi, které
ATLANTIK FT nabizi a kterymi disponuje. Touto cestou, kterou jsme nastoupili pred témér 15 lety, jsme rozhodnuti jit i nadale.

V tomto sméru bude vyznamnym rok 2007, pro ktery jsme si stanovili naro¢né cile. Spolecné s kolegy z ATLANTIK AM
nabidneme nasim klientlim nové investi¢ni nastroje a sluzby s jedinym cilem - trvale zvySovat hodnotu aktiv nasich klientd.
Konkrétné se bude jednat napriklad o derivatové investi¢ni nastroje nebo vlastni investi¢ni fondy.

Diky dosazenym vysledkdm, které jsou zasluhou vyborné prace celého tymu spole¢nosti ATLANTIK FT, mizeme také pod-
porovat vybrané sportovni a charitativnich projekty. Cast prostfedki vénujeme na rozvoj mladych ly7af, jehoz cilem je
maximalni podpora nadéjnych sportovnich talentd. Spolupracujeme také s jachtafem Davidem Kfizkem, ktery se chysta jako
prvni Cech absolvovat sélovy zavod pres Atlanticky ocean s nazvem Minitransat 2007. Tento zavod je velmi naro¢ny, proto se
do néj jeSté zadnému jinému ceskému jachtafi nepodafilo nominovat. Nezapominame také na charitativni pomoc, a proto
jsme se i tento rok snazili udélat radost détem ze ti Ustavi jak finan¢nimi dary, tak zejména svou osobni pritomnosti, ktera
je pro né velmi dilezita.

Zavérem bych chtél podékovat za dGvéru nasim klientim, obchodnim partnerdm a rovnéz svym koleglim. Dlouhodoba spo-

Ing. Jan Schiesser
predseda predstavenstva

INTRODUCTION

Dear clients, dear business partners,

2006 can be characterised as a tough but successful year. The capital markets endured several sharp corrections, and that
affected investors’ behaviour. The Prague Stock Exchange did not, of course, avoid these corrections, which meant that we
faced greater challenges protecting our clients’ investments. The continuing growth in the number of our clients is evidence
that we managed to perform well in difficult circumstances.

Our financial results generally developed on the records achieved in 2005. The fall in the net profit, to 160 mn CZK, was
caused by significant restrictions imposed on proprietary trading at the start of the year when the company’s management
concluded that there was a high risk of sharp movements in the market, and by the transfer of clients of the

Asset Management Department to our affiliated company, ATLANTIK Asset Management. This step resulted in a broader
range of services and investment products offered to our clients, thanks to ATLANTIK AM’s enhanced specialisation in the
management of assets for individuals, companies, institutions.

The following indicators give the company’s management and its shareholders reasons for satisfaction:
« our client base expanded by more than 23% year on year;

« income from fees and provisions increased by 30%, to 128 mn CZK;

* the volume of trades settled climbed 30%, to 174 bn CZK; and

* equity totalled 629 mn CZK.

These figures suggest that an increasing number of clients are searching for the quality of services, the stability, and the
strong financial background that ATLANTIK FT offers. This is a course that we chose to follow almost 15 years ago and we
are determined to continue along it.

In that respect, 2007 will be an important year, and we have set ourselves some challenging targets. Together with our
colleagues from ATLANTIK AM, we will offer our clients new investment instruments and services, all with one goal - to
continue boosting the value of our clients’ assets. Specifically, we will, for example, be offering derivatives and our own
investment funds.

Thanks to the excellent work of the entire team at ATLANTIK FT, we can also support a number of sporting and charitable
projects. We devote some of our income to the development of young skiers, with the aim to provide our greatest talents
with as much support as possible. We also work with the yachtsman David Ktizek, who is preparing to become the first
Czech to complete the extremely tough challenge of completing a solo yachting race across the Atlantic, Minitransat 2007.
As a company, we also remembered charities, trying to bring some joy to children in three orphanages, both through making
financial gifts but most particularly by spending time with them.

In closing, | would like to thank you, our clients, partners, and employees. The long-term cooperation that we are seeking to
develop and strengthen is the best assurance than 2007 and subsequent years will be still more successful.

Ing. Jan Schiesser
Chairman of the board of directors
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VYBRANE EKONOMICKE UKAZATELE FINANCIAL HIGHLIGHTS

V tis. K¢ CZK 000
Rok 2006 2005 Year 2006 2005
Aktiva celkem 4 585 358 8 340 486 Total assets 4,585,358 8,340,486
Zakladni kapital 141000 141000 Registered capital 141,000 141,000
Vlastni kapital 629 014 471198 Equity 629,014 471,198
Zisk z poplatkd a provizi 127 691 97544 Net fees and commissions 127,691 97,544
Cisty trokovy vynos 160 254 161155 Net interest income 160,254 161,155
Zisk z financnich operaci 15 285 93795 Profit from financial operations 15,285 93,795
Hospodarsky vysledek za ucetni obdobi 160 451 204 653 Net profit for the accounting period 160,451 204,653
Za rok 2006 jsme znovu dosahli vysoky zisk. Oproti rekordnimu vysledku z roku 2005, ktery byl ovlivnén zvysenym obcho- In 2006 we again produced a large profit. It is slightly lower than the record figure achieved in 2005 which was influenced
dovanim s cennymi papiry, jsme v roce 2006 zaznamenali mirny sestup. ZpUsobil ho pokles zisku z finan¢nich operaci, by an increase in the volume of securities traded. The profit fell due to lower profit from financial operations which resulted
souvisejici s vétsim dlirazem na sluzby pro klienty. Proto zisk z poplatki a provizi narostl 0 30 % v souladu s obdobnym from higher emphasis on services for clients over more risky proprietary trading. On the other hand, net fees and commissi-
nardstem realizovanych obchodd na BCPP (nardst o 30 %), tedy ze 134 miliard na témé¥ 174 miliard K¢&. Dalsim faktorem, ons grew by 30 %, reflecting a similar increase in the volume of trades made on the Prague Stock Exchange, to nearly 174 bn
ktery ovlivnil celkovy zisk je pfevod oddéleni spravy aktiv pod sesterskou spole¢nost ATLANTIK AM. Tento proces probihal CZK from 134 bn CZK (+30 %). Another factor which decreased the net profit was the transfer of the Asset-Management
v priibéhu celého roku a byl uspésné dokoncen k 30. 10. 2006. Vznikla tak silna finan¢ni skupina ATLANTIK, ktera bude na Department to our affiliate, ATLANTIK AM. The transfer took place during last year and was successfully completed as at
Ceském a slovenském trhu spolecné nabizet komplexni na miru Sité sluzby v oblasti obchodovani na finan¢nich trzich, spravy 30 October 2006. This created the strong ATLANTIK financial group that will jointly provide sophisticated tailor-made servi-
finan¢niho majetku a poradenstvi. ces in the areas of trading on financial markets, asset management and consultancy on the Czech and Slovak markets.
B Pomérové ukazatele a kapitalova primérenost spolecnosti ATLANTIK FT H Ratios and Capital Adequacy of ATLANTIK FT
Spolecnost ATLANTIK FT reportuje pravidelné o hodnoté kapitalové prfimérenosti ve ¢tvrtletnich intervalech a spliuje viech- ATLANTIK FT reports each quarter on its capital adequacy and meets all the requirements laid out in Regulation
ny pozadavky vyhlasky €105/2006 Sb. Metodika vypo¢tu byla schvalena CNB. No. 105/2006 Coll. The calculation method has been approved by the Czech National Bank.
Hodnota kapitalové primérenosti k 31. 12. 2006 vypoctena na zakladé ucetnich dat pred auditem byla 12,98 %. According to financial data before the audit, the capital adequacy as at 31 December 2006 was 12.98 %.
Pomérové ukazatele Stav v bézném Stav v min. Ratios Current period Previous period
ué. obdobi ué. obdobi (2006) (2005)
(v 0,00 %) (v 0,00 %) (in 0.00 %) (in 0.00 %)

Zadluzenost | (Celkovy dluh / Aktiva celkem) 86,28 94,35 Total debt / Total assets 86.28 94.35
Zadluzenost Il (Celkovy dluh / Vlastni kapital) 628,97 1670,06 Total debt / Equity 628.97 1,670.06
Urokové zatizeni zisku (Naklady na troky / Ebit) 43,20 47,06 Interest burden (Interest expenses / EBIT) 43.20 47.06
Rentabilita aktiv — ROAA (Ebit / Aktiva celkem - primérny stav) 5,79 9,20 Return on average assets (EBIT / Total assets - average) 5.79 9.20
Rentabilita vlastniho kapitalu - ROAE Return on average equity (Profit after tax / Equity — average) 2917 55.27
(Zisk po zd. / Vlastni kapital — pram. stav) 2917 55,27

Return on income (Profit after tax / Income from investment services) 81.75 167.42
Rentabilita trzeb (Zisk po zdanéni / Vynosy z investi¢nich sluzeb) 81,75 167,42

Cost of sales (Total costs / Income from investment services) 170.18 312.31
Nakladovost trzeb (Naklady celkem / Vynosy z investi¢nich sluzeb) 170,18 312,31

Wage costs to income (Personnel costs/Income from investment services) 17.65 29.01
Mzdova naro¢nost trzeb (Naklady na zam. / Vynosy z invest. sluzeb) 17,65 29,01

Workforce (average for the period) 46 41

Pocet zaméstnancd (primérny piepocteny stav osob v obdobi) 46 41
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PROFIL SPOLECNOSTI

H Profil spolecnosti

Spole¢nost ATLANTIK FT je licencovanym obchodnikem, ¢lenem a akcionafem Burzy cennych papirli Praha. Je ¢lenem silné
finan¢ni skupiny ATLANTIK, kterd vznikla spojenim se sesterskou spole¢nosti ATLANTIK AM. Cela skupina patii do holdingu
Atlantik Financial Holding, ktery od 30. 10. 2006 zménil sviij nazev na KKCG Finance. Holding KKCG Finance nabizi obchodovani
na financnich trzich, spravu finan¢niho majetku a poradenstvi. KKCG Finance vlastni spole¢nosti ATLANTIK FT a ATLANTIK AM.

Spole¢nost ATLANTIK FT je jiz od roku 1993 vedoucim nezavislym obchodnikem s cennymi papiry a tvlircem trhu vSech
Ceskych akcii v systému SPAD. Vlastni kapital spole¢nosti ve vysi 629 mil. K¢ ¢ini ze spole¢nosti ATLANTIK FT kapitalové nej-
silnéjSiho nebankovniho obchodnika s cennymi papiry na ¢eském trhu. V roce 2006 byla spole¢nost s objemem 174 miliard
korun ¢tvrtym nejvétsim obchodnikem s cennymi papiry v CR a jako jedina mezi nejvétsimi hraci na trhu zvysila meziro¢né
objem obchodd. Spole¢nost ma diky exkluzivnimu partnerstvi s jednou z nejvyznamnéjsich svétovych maklérskych siti
Auerbach Grayson & Company pfistup na nejvétsi akciové trhy v USA a Evropé, na burzy v Madarsku a Polsku a dalSich vice
nez 100 zemich. ATLANTIK FT prostfednictvim partner(i vyuziva pro své klienty analyzy vice nez 3500 spolec¢nosti a znalosti
378 spickovych analytikl celého svéta. Klienty spolecnosti jsou vyznamné domaci a zahrani¢ni firmy, subjekty statni spravy,
mésta, financni instituce a soukromé osoby.

Pocatkem roku 2007 ziskal ATLANTIK FT od Ceské narodni banky licenci pro obchodovani s derivaty a ATLANTIK AM licenci
k ¢innosti investi¢ni spolecnosti. Cela skupina ATLANTIK ma moznost rozsifit doposud nabizené sluzby, které dohroma-

dy reprezentuji kompletni spektrum sluzeb charakteristické pro investi¢ni bankovnictvi. V tomto obdobi byl také zvolen
novym predsedou predstavenstva Jan Schiesser, ktery od roku 2000 vykonaval funkci ¢lena predstavenstva. Dlouhd léta byl
vedoucim analytického oddéleni a je uznavanych odbornikem na financ¢nich trzich. Novym ¢lenem predstavenstva za Pavla
Sarocha se stal Michael Milat, ktery zastava funkci vedouciho oddéleni Fizeni rizik. | tato skute¢nost jasné naznacila, jaké
jsou do budoucna priority spole¢nosti ATLANTIK FT.

H Zakladni adaje

Obchodni jméno: ATLANTIK finan¢ni trhy, a.s.

Sidlo: Vinohradska 1511/230, 100 00 Praha 10
Identifikacni cislo: 26218062

Den zapisu do obchodniho rejsttiku: 1.7.2000

Rejstrikovy soud: Méstsky soud v Praze

Cislo spole¢nosti v obchodnim rejstriku: oddil B, vlozka 7328

Pravni predchiddce spolec¢nosti: ATLANTIK finan¢ni trhy, s.r.o.
tf. kpt. Jarose 28, Brno
zapsana do OR 1. 12. 1993
Splaceny zakladni kapital: 141 mil. K¢

Akcionéfska struktura k 31. 12. 2006: 100 % Atlantik Financial Holding B.V.
dne 30. 10. 2006 doslo ke zméné plivodniho nazvu na KKCG Finance B.V.)

W Statutarni organy

Predstavenstvo k 31. 12. 2006

predseda predstavenstva Ing. Miloslav Vyhnal
Clen predstavenstva Ing. Pavel Saroch
¢len predstavenstva Ing. Jan Schiesser

Dozoréiradak 31. 12. 2006

predseda dozor¢i rady Vladimir Stancik
¢len dozor¢i rady Karel Komarek
¢len dozor¢i rady Mgr. Gabriela Dudasova

Predstavenstvo k 31. 3. 2007

predseda predstavenstva Ing. Jan Schiesser
¢len predstavenstva Ing. Miloslav Vyhnal
Clen predstavenstva Mgr. Michael Milat

COMPANY PROFILE

B Company Profile

ATLANTIK FT is a licensed broker, a member and shareholder of the Prague Stock Exchange. ATLANTIK FT, together with its
affiliate, ATLANTIK AM, form the strong ATLANTIK financial group. The group is part of Atlantik Financial Holding that was
renamed KKCG Finance on 30 October 2006. The KKCG Finance holding offers trading on financial markets, asset manage-

ment and advisory services.

ATLANTIK FT has been a leading independent brokerage in the country since 1993 and a market maker of all Czech blue
chips traded in the SPAD system. ATLANTIK FT’s equity amounts to 629 mn CZK, making it the best-capitalized independent
brokerage on the Czech capital market. In 2006 ATLANTIK FT was the fourth-largest securities brokerage in the Czech Re-
public, with a turnover of 174 bn CZK. It was the only major player that increased its turnover last year. Thanks to its exclu-
sive partnership with Auerbach Grayson & Company, one of the most important brokerage networks in the world, ATLANTIK
FT has access to major equity markets in the USA, Europe, to bourses in Hungary and Poland and in 100 other countries.
Through its partners, ATLANTIK FT can use for its clients the analyses of over 3,500 companies and the knowledge of 378
top analysts from around the world. The clients of ATLANTIK FT are major Czech and foreign companies, government agen-

cies, municipalities, financial institutions, and individuals.

Early in 2007, ATLANTIK FT obtained from the Czech central bank a licence for derivatives trading and ATLANTIK AM was
awarded a licence to become an investment company. The entire ATLANTIK group is able to broaden its services which col-
lectively fully cover the typical spectrum of investment-banking services. At the same time, Jan Schiesser was elected the
new chairman of the board of ATLANTIK FT. He was a member of the board since 2000, was head of the Research Depart-
ment for many years and is a renowned financial-markets expert. Michael Milat, head of Risk Management, superseded
Pavel Saroch as member of the board. This fact also clearly indicates what are the future priorities of ATLANTIK FT.

H Basic Details

Company name:

Registered office:

Identification number:

Date of entry in Commercial Register:
Court of registration:

Entry in the Commercial Register:

Legal predecessor:

Paid-up registered capital:
Shareholder structure (31/12/2006):

B Statutory Bodies
Board of Directors (31/12/2006)

Chairman of the board
Member of the board
Member of the board

Supervisory Board (31/12/2006)

Chairman of the board
Member of the board
Member of the board

Board of Directors (31/3/2007)

Chairman of the board
Member of the board
Member of the board

ATLANTIK finan¢ni trhy, a.s.

Vinohradska 1511/230, 100 00 Prague 10
26218062

1July 2000

Municipal Court in Prague

Section B, Insert 7328

ATLANTIK finan¢ni trhy, s.r.o.
tr. kpt. Jarose 28, Brno
registered on 1 December 1993

141 mn CZK

100 % Atlantik Financial Holding B.V.
(on 30/10/2006 its name was changed to KKCG Finance B.V.)

Ing. Miloslav Vyhnal
Ing. Pavel Saroch
Ing. Jan Schiesser

Vladimir Stancik
Karel Komarek
Mgr. Gabriela Dudasova

Ing. Jan Schiesser
Ing. Miloslav Vyhnal
Ing. Michael Milat
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H Organizacni struktura:

Organizacni struktura, ze které vyplyva vztah nadfizenosti a podfizenosti jednotlivych zaméstnanct a pracovniki ve spolec-
nosti ATLANTIK finan¢ni trhy, a.s.

Compliance officer

Pravnik

Interni auditor

Pfedstavenstvo

Vykonny predseda predstavenstva
(vPP)

Dozor¢i rada

Office manager

PR Manager

Marketingovy Manager

Asistentka

Clen predstavenstva

pro oddéleni Corporate finance, Back office.

Oddéleni Corporate finance

Project manager CF

Oddéleni Back office

Vedouci oddéleni BO

Pracovnik BO

VPP a ¢len piedstavenstva
pro oddéleni Front office., Research, IT.
Oddéleni Front office

Vedoucl oddéleni FO

Asistentka oddéleni FO

Oddéleni Research

Vedouci oddéleni Research

Analytik

Hlavni ekonom

Prekladatel

Oddéleni Informacnich technologii

Spravce operacnich systému

Clen predstavenstva

pro oddéleni Accounting, Risk management

Oddéleni Accounting

Vedoucl Accounting
(Hlavni tgetni)

Samostatna ucetni

Risk Manager

V pripadé, ze v organizacni strukture
neni uvedena funkce vedouciho oddéleni,
jsou zaméstnanci v tomto oddéleni
bezprostfedné podfizeni ¢lenovi
predstavenstva pro dany usek.

COMPANY PROFILE

Bl Organizational Structure:

Organizational structure showing the superiority and subordination of individual employees and workers in ATLANTIK

finan¢ni trhy, a.s.

Compliance officer

Lawyer

Internal Auditor

Board of Directors

Executive Chairman of the Board of Directors
(ECBD)

Supervisory Board

Office manager

PR Manager

Marketing Manager

Assistant

Member of the BoD for Corporate Finance

pro oddéleni Corporate finance, Back office.

Corporate Finance Department

CF Project Manager

Back Office Department

Head of BO

BO Clerk

ECBD and Member of the BoD for FO,
Research and IT

Front Office Department

Head of FO

FO Assistant

Research Department

Head of Research

Analyst

Chief Economist

Translator

IT Department

Operating Systems Administrator

Member of the BoD

for Accounting and Risk Management

Accounting Department

Head of Accounting
(Chief Accountant)

Senior Accountant

Risk Manager

In case the organizational structure
does not contain the position of head
of department, employees of this
department are directly subordinate to
the member of the board of directors
responsible for the given department.
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PRACE JEDNOTLIVYCH ODDELEN{

M Prace jednotlivych oddéleni v ramci spolecnosti

Trading

Oddéleni Trading bylo i tento rok hlavnim pilifem, ktery se zasadil o dosazeni jednoho z nejlepsich vysledkd v historii spo-
le¢nosti. V roce 2006 se zrealizovalo o 30 % vice obchod(l nez tomu bylo v roce 2005. Objem obchodi se vysplhal na jeden
z nejlepsich vysledk( nebankovnich obchodnikil v Ceské republice. Ve druhém a tietim Etvrtleti dokonce ATLANTIK FT obsa-
dil treti misto v zebficku objemu obchodti. Na celkové tfeti misto za rok 2006 mu chybély pouze 4,4 miliardy K¢ pfi objemu
zobchodovanych akcii v hodnoté témér 174 miliard korun. Velka vétsina realizovanych obchodl spole¢nosti ATLANTIK FT se
uskutecnila na Burze cennych papirQ Praha. Spole¢nost ATLANTIK FT nabizi vSechny tituly kétované v systému SPAD —Tele-
fonica 02, CEZ, Orco Properties, Komer¢ni banka, Erste Bank, CME, Philip Morris CR, Unipetrol, Zentiva, Pegas Nonwovens
SA a ECM. Diky ¢lenstvi v prestizni globalni siti obchodnikl s cennymi papiry organizované americkou spole¢nosti Auerbach
Grayson & Company ma spole¢nost ATLANTIK FT pfistup na vice nez 100 vyspélych i rozvijejicich se trha.

Divize realizuje jak klientské obchody, tak vlastni obchody spole¢nosti. Provadi rovnéz tivérové obchody na principu REPO
operaci, v nichz si spole¢nost vybudovala dominantni postaveni na ¢eském trhu. Pokyny lze provadét jak telefonicky, tak on-
line po internetu pomoci aplikace ATLANTIK eBroker. Aplikace nabizi moznost obchodovani na americkych burzach.

Spolec¢nost ATLANTIK FT jako vedouci nezavisly obchodnik s cennymi papiry na ¢eském trhu neustale sleduje a analyzuje
svétové trendy v oblasti obchodovani s cennymi papiry. Proto se rozhodla od roku 2007 obchodovat nejen s tradi¢nimi
akciemi, ale nabidnout svym klientim moznost obchodovat moderni investi¢ni nastroje, jakymi jsou investi¢ni certifikaty,
warranty, futures kontrakty a dalsi produkty derivatové povahy. Od bfezna roku 2007 je po udéleni derivatové licence CNB
také zacala Uspésné svym klientlim nabizet. Diverzifikaci podkladovych aktiv a spolupraci se sesterskou spole¢nosti ATLAN-
TIK AM bude tak skupina ATLANTIK nabizet prostfednictvim svého tradingového tymu optimalizaci klientského portfolia,
schopného okamzité reagovat v zavislosti na momentalnim pohybu na kapitalovych trzich.

Sprava aktiv
Oddéleni spravy aktiv preslo v roce 2006 pod sesterskou spole¢nost ATLANTIK AM, kterd patfi stejné jako ATLANTIK FT do

holdingu KKCG Finance. Cely tento proces byl uspésné dokoncen 30. 10. 2006. Nyni maji klienti skupiny ATLANTIK mozZnost
investovat do podilovych fond{ spole¢nosti ABN AMRO a také mohou vyuzit moznosti investovat do specidlni fondd, které

bude spole¢nost ATLANTIK AM uvadét na trh v priibéhu roku 2007. V reakci na pohyb na svétovych kapitalovych trzich tak

spole¢nost ATLANTIK AM proaktivné reagovala a pozadala o licenci k ¢innosti investi¢ni spole¢nosti od Ceské narodni banky.

Ta ji byla v bfeznu roku 2007 udélena.

Investment Banking

Oddéleni Investment Banking poskytuje sluzby v oblasti podnikovych financi a investi¢niho bankovnictvi. Nabizi pfedevsim
poradenstvi a realizaci transakci typu fuzi a akvizic, restrukturalizaci podnik(, financovani spole¢nosti, ocefiovani spole¢nos-
ti, jejich ¢asti a projektl. Dale zajistuje komplexni sluzby pro akcionare, predevsim realizaci vefejnych nabidek prevzeti nebo
povinnych odkupt akcii. Oddéleni zaroven zajistuje realizace verejnych drazeb a fidi vlastni investi¢ni projekty spolec¢nosti.
V roce 2006 pokracovalo v realizaci poradenskych mandatd. Mezi ty nejvyznamnéjsi, které se v tomto roce podatilo ziskat
byl mandat na poradenstvi spole¢nosti CEZ pfi divestici minoritniho podilu ve spole¢nosti KNAUF Pocerady. Déle byla rea-
lizovana koupé, zhodnoceni a nasledny prodej podilu ve spole¢nosti Finan¢ni skupina FIO, a.s.. Projekt byl zahajen koncem
roku 2005 a dokoncen v lednu roku 2007, kdy doslo k prodeji celého obchodniho podilu.

INDIVIDUAL DEPARTMENTS

B Individual Departments

Trading

The Trading Department was again the key reason why last year we achieved one of the best results in the history of our
company. In 2006, 30 % more trades were executed than in 2005. The turnover was one of the best reported by an inde-
pendent brokerage in the Czech Republic. In the second and third quarters ATLANTIK FT even achieved the third-highest
turnover on the market. It was only 4.4 bn CZK behind the third place for the entire 2006, with nearly 174 bn CZK securities
traded. The vast majority of the trades that ATLANTIK FT executed were on the Prague Stock Exchange. ATLANTIK FT trades
in all the stocks quoted in the SPAD system: Telefonica O2, CEZ, Orco Properties, Komeréni banka, Erste Bank, CME, Philip
Morris CR, Unipetrol, Zentiva, Pegas Nonwovens SA, and ECM. Thanks to its membership of the global brokerage network
established by the US company Auerbach Grayson & Company, ATLANTIK FT has access to over 100 developed and emerg-
ing markets.

The division handles proprietary trades as well as client trades. It also offers repurchase and resale commitments, and in
this segment it is the dominant player on the Czech market. Instructions can be placed by phone and on-line, through the
ATLANTIK eBroker application. This application facilitates trading on US bourses.

ATLANTIK FT, as a leading independent brokerage on the Czech market, constantly monitors and analyses world trends in
securities trading. That is why it decided to trade not only in conventional equities, but to offer its clients from 2007 the
possibility to trade also in modern investment instruments, such as investment certificates, warrants, futures and other
derivatives products. After ATLANTIK FT received a derivatives licence from the Czech central bank, it successfully started
offering the new products to its clients. By diversifying the underlying assets and by cooperating with ATLANTIK AM, the
ATLANTIK group will, through its trading team, offer optimisation of client portfolios that will be able to instantly react to
movements on the capital markets.

Asset Management

In 2006, the Asset-Management Department was transferred to our affiliate, ATLANTIK AM, which, together with ATLAN-
TIK FT, is part of the KKCG Finance holding. The process was successfully completed as at 30 October 2006. Clients of the
ATLANTIK group can now invest in ABN AMRO mutual funds and will be able to invest in special funds that ATLANTIK AM
will launch during 2007. ATLANTIK AM actively reacted to developments on global capital markets and applied to the Czech
central bank for a licence to become an investment company. It received the licence in March 2007.

Investment Banking

The Investment-Banking Department provides corporate-finance and investment-banking services. It primarily offers con-
sultancy services, handles mergers & acquisitions, restructures corporations, provides corporate financing, and values com-
panies, their units, and specific projects. It also provides a full range of services for shareholders, particularly takeovers and
mandatory buy-out offers. The department also holds public auctions and oversees the company’s own investment projects.
In 2006, it continued to work on a number of consultancy briefs. One of the most important that it won during the year
was a mandate to advise CEZ in the divestment of a minority stake in KNAUF Pocerady. Another project was the purchase,
increase in value and sale of a stake in Finan¢ni skupina FIO. The project started in late 2005 and was completed by the sale
of the entire stake in January 2007.
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INDIVIDUAL DEPARTMENTS

Oddéleni Research

Oddéleni Research poskytuje ostatnim oddélenim a klientim nezbytné nutné informace k tspésnému obchodovani.
Zakladem prace vyzkumného tymu je detailni znalost ekonomického prostiedi, odvétvi a jednotlivych spole¢nosti, ktera je
podminkou pro spravna investi¢ni doporuceni a rozhodnuti. Vypracované analyzy musi spliiovat naro¢na kritéria pozadovana
jak ¢eskymi tak zahrani¢nimi investory. Oddéleni Research pripravuje investi¢ni doporuceni a analyzy v oblasti obchodo-
vani s cennymi papiry, spravy aktiv a na zakladé individualnich potreb klientd v oblasti podnikovych financi a investi¢niho
bankovnictvi.

V roce 1995 zahdjila spole¢nost ATLANTIK FT strategickou spolupraci s americkou makléfskou spole¢nosti Auerbach
Grayson&Company, ktera ma exkluzivni smlouvy s partnerskymi makléfskymi spole¢nostmi ve vice nez 100 zemich. Diky
této siti partnerli ma spole¢nost ATLANTIK FT piimy pristup k analyzam 3 500 obchodovanych spolec¢nosti, coz reprezen-
tuje vice nez 40 tisic analytickych zprav, které jsou vysledkem prace 378 analytikd. Informace a doporuceni z lokalnich trhd
klientdm umoznuji pfijmout v kazdém okamziku spravné investi¢ni strategie.

Dalsi oddéleni, kterd jsou pro efektivni fungovani spolecnosti ATLANTIK FT nepostradatelnou soucasti jsou oddéleni Back
Office zajistujici vyporadani obchodl s cennymi papiry, Ucetni oddéleni, oddéleni informacnich technologii, Public Relati-
ons a Risk Management. Pro Uspésné fungovani spolecnosti je také nepostradatelna pozice pravnika a Compliance officera,
zabezpecujici pravni sluzby uvniti spole¢nosti a provadéjici dohled nad dodrzovanim pravnich predpist pfi ¢innosti firmy.

Research Department

The Research Department provides clients and other departments with information crucial to successful trading. Its work
rests on a detailed knowledge of the economic and business environment, the various sectors of the economy, and of
individual companies — all of which are vital if an investor is to make a profitable investment. The analyses must meet the
exacting demands of domestic and international investors. The Research Department makes investment recommendations
and produces analyses across a broad spectrum, for securities trading, for asset management, and for the specific, individual
needs of its corporate-finance and investment-banking clients.

In 1995, ATLANTIK FT entered a strategic partnership with the US brokerage Auerbach Grayson & Company, which has ex-
clusive contracts with partner brokerages in over 100 countries. Thanks to this network of partners, ATLANTIK FT has direct
access to analyses of 3,500 publicly traded companies, represented by over 40,000 analytical reports produced by 378 ana-
lysts. With this depth of information and number of recommendations available directly from local markets, our clients can
decide on an appropriate investment strategy swiftly and whenever they need.

Other departments vital to the efficient functioning of ATLANTIK FT are the Back Office, which settles securities trades, the
Accounting Department, the IT Department, Public Relations, and the position of Risk Manager. Also vital are our Lawyer
and Compliance Officer, who provide in-house legal services and ensure that the company complies with legal regulations.
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ATLANTIK FT PRO DOBROU VEC

Diky skvélym vysledkdm, kterych spole¢nost ATLANTIK FT kazdoro¢né dosahuje, miize byt také prospésna tam, kde je potie-
ba. Snazime se zapojovat do zajimavych sportovnich ¢i charitativnich projektd. Ze sportovnich odvétvi jsme v roce 2006
podporovali predevsim mladé nadéjné lyzare, kterym se snazime finan¢né pomoci k dosazeni jejich cilti. Charitativni projekty
mame tfi. Je na nas vSech, abychom si uvédomili, Ze vSichni fyzicky pomoci nemuGzeme, ale i kdyz to vypada, Ze ti opusténi
nejsou nikoho, stejné jsou nas viech. To jediné, co miZeme udélat, je rozdélit se o kousek toho svého ,krajice" a dokazat jim
svou podporou, pfitomnosti a zajmem, Ze tak tplné sami nejsou. A to je tim nasim hlavnim cilem.

V roce 2007 spole¢nost ATLANTIK FT podporovala tyto nadéjné sportovce:

- Davida Kfizka v ramci projektu Atlantik minitransat (http://www.minitransat.cz)
- Ondreje Banka

- Martina Vrablika (www.martinvrablik.cz)

- Klaru Krizovou

ATLANTIK Minitransat 2007

| tento rok pattila podpora nad&jnému jachtafi Davidovi KFizkovi, ktery se jako prvni a jediny Cech kvalifikoval na legendarni
zavod Transat 6,50 (Minitransat), kterého se z(¢astni letos na podzim. V roce 2006 na lodi ATLANTIK FT — CZE 516 naplul
vice nez 6000 Nm a absolvoval velmi uspésné 5 zavodi, coz bylo podminkou pro jeho kvalifikaci do hlavniho zavodu Transat
6,50. David Krizek se zavodnimu jachtingu vénuje od 10 let, ale jinak tento sport provozuje jiz od raného détstvi. Za svoji
kariéru ziskal 16 medaili z Mistrovstvi CR v riiznych lodnich tiidach. Za¢astnil se celé fady zahrani¢nich zavodi (6 x Mis-
trovstvi svéta a 8 x Mistrovstvi Evropy). Je élenem jachtatského tymu RODOP, ktery t¥ikrat v Fadé zvitézil na Ceské namorni

rallye. Ma zavodni a trenérské zkusenosti s celou fadou plachetnic, at uz olympijskych, nebo neolympijskych.

V roce 2006 ziskal tato ocenéni:

Osobnost roku — CANY

Anketa ,Jachtar roku* - namorni jachting - 1. misto
Anketa ,Jachtar roku" — 2. misto

Ondrej Bank

Ondrej Bank je nejvyraznéjsi postavou ¢eského muzského sjezdového lyzovani poslednich let. Z trochou nadsazky lze fici, ze
doplaci z pohledu vysledk(, na svou reprezenta¢ni kolegyni Sarku Zahrobskou. Jeho celkové umisténi ve Svétovém poharu
ve slalomu na 42. misté a zejména celkové 20. misto v superkombinaci bylo snem predchdazejicich dvou generaci zavodnikd.
Ondra je schopen zavodit ve viech ¢tyrech sjezdarskych disciplinach se svétovou Spickou. Jeho umisténi na Mistrovstvi svéta
v kombinaci na 10. misté a obfim slalomu na 17. misté jsou dokladem vysoké vykonnosti. V sezéné 2006 / 2007 se Ondrovi
vyhnula i vaznéjsi zranéni, coz bylo dfive obycejné limitem jeho rlstu. Ondra se dostava nyni do idealniho lyzaiského véku,
kdy ma jiz potiebné zkusenosti a je i otazkou stésti, aby v nadchazejici sezoné zurocil praci, kterou lyzovani dosud vénoval.

Je dobré, Ze kolem Ondry se vytvorila skupina zadvodnik(i a Ondra tak postupné piedava své zkusenosti mladsim, ktefi by
méli v nasledujicich letech prevzit otéZze muzského lyZovani. Tento pfistup neni mezi lyzati bézny a Ondra tak ukazuje svou
kvalitu nejen jako zavodnik, ale i jako ¢lovék, ktery vi, Ze vi.

Martin Vrablik

Martin Vrablik je jiz léta na pomezi prvni stovky svétovych slalomari. Je to zavodnik, ktery stavi zejména na praci a pecli-
vém tréninku, ktery se mu vyplaci. Tento rok byl zaskoc¢en zimou-nezimou vice, nez jeho konkurenti. To se také podepsalo

na vysledku spole¢né s bodovanym umisténim ve Svétovém pohéru v superkombinaci. Nakonec se ale vie v dobré obratilo

a Martin se stal dokonce mezinarodnim mistrem Némecka v obfim slalomu. Martin sam o sobé tvrdi, ze je zejména slalomar.
V Cesku je stalici reprezenta¢niho druzstva a jeho ¢elem ziistava i nadale.

Klara Krizova

Klara Ktizova patfti vékem je3té mezi juniory, ale jiz o sobé dala védét i mezi dospélymi. Jako dcera Olgy Charvatové, medai-
listky ze ZOH v Sarajevu, napliuje pfislovi, Ze jablko nepada daleko od stromu. V rychlostnich disciplinach - sjezdu a super
G, jde ve slépéjich své matky, a v porovnani se stejné starymi vrstevnicemi zaujima ve svétovych tabulkach ve slalomu
devaté resp. jedenacté misto v SG. Svymi vykony v sezoné se dostala na hranici prvni stovky zdvodnic bez rozdilu véku, coz je
zarukou kvality . Klara potvrdila, Ze je nadéji ceského lyZovani zejména v rychlostnich disciplinach.

Valasek

Jsme rovnéz patronem détského folklorniho souboru Valasek, ktery jiz vice nez 30 let Uspésné reprezentuje nasi zemi.

ATLANTIK FT DOING THE RIGHT THING

Thanks to the excellent results that it posts each year, ATLANTIK FT is a company that can afford to help where there is a need. We actively
seek to become involved in interesting sporting and charitable projects. On the sporting field in 2006, we primarily supported young, pro-
mising skiers, helping them achieve their goals by providing financial assistance. We have three charitable projects. We should all realise that
we cannot all help physically, but we should also realise that, while those who are abandoned may seem to be nobodies, they all belong among
us. The only thing that we can do is to do our bit and to show them — through our support, our presence, and our interest - that they are not
entirely alone. And that is our main goal.

In 2006 ATLANTIK FT supported the following promising sportmen and women:

- David KFizek, through the Atlantik Minitransat project (http://www.minitransat.cz/)
- Ondrej Bank

- Martin Vrablik (www.martinvrablik.cz)

- Kléra Krizova

ATLANTIK Minitransat 2007

Once again, support was provided last year to the promising yachtsman David Kfizek, who is the first and so far only Czech to qualify for the legen-
dary Transat 6.50 race (Minitransat). He will take part in the race this autumn. In 2006, he sailed more than 6,000 nautical miles on his yacht, the
ATLANTIK FT — CZE 516, and he completed five races very successfully, which was a requirement for his qualification for the main Transat 6.50 race.
David Kfizek has been a competitive yachtsman since the age of 10, but has been involved in the sport from his early childhood. During his career,
he has gained 16 medals in the Czech Championship in a variety of classes of yacht. He has taken part in a wide range of races abroad (including six
World Championships and eight European Championships). He is a member of the Rodop yachting team, which has won the Czech Sea Rally three
times in a row. He has experience with a range of Olympic and non-Olympic sailing boats both as a competitor and as a trainer.

In 2006, he won the following prizes:

Personality of the Year — Czech Offshore Yachting Association
“Yachtsman of the Year” poll - sea yachting - 1st place
“Yachtsman of the Year” poll — 2nd place

Ondrej Bank

Ondrej Bank is the most striking character in Czech men’s downhill skiing to have emerged in recent years. With only a little exaggeration, it
could be said that, judging by his results, he is suffering for his more successful colleague, Sarka Zahrobska. His overall ranking in the World
Cup - 42nd in the slalom and 20th in the super combined — was a dream for the previous two generations of skiers. Ondrej is capable of placing
among the world'’s top skiers in all four downhill disciplines. His 10th place in the World Championship in the combined downhill and his 17th
position in the giant slalom are evidence of the quality of his performance. In the 2006 / 2007 season, Ondrej managed to avoid any serious
injury, something that had in previous years limited his growth. Ondfej is now entering the ideal age for skiers and has sufficient experience
behind him; it is now a matter of luck whether the work he has put into skiing will be rewarded in the upcoming season.

It is good that a team of racers has emerged around Ondiej and that Ondfej is gradually passing on his experience to younger skiers capable in
future years of assuming the reins as representatives of Czech men'’s skiing. This is not an approach common among skiers and Ondrej is, then,
showing his qualities not just as a competitor but as a man confident of his own knowledge.

Martin Vrablik

Martin Vrablik has for some years been one of the hundred best slalom skiers in the world. He is a competitor who seeks to build his success
on hard work and careful training, and this approach is working for him. This year, he was affected by the unseasonally warm winter somewhat
more than his rivals were. That had an impact on his results and on his points score in the super combined in the Alpine Ski World Cup. In the
end, though, everything took a turn for the best and Martin became the champion of Germany in the giant slalom. Martin says of himself that
he is primarily a slalom skier. He is a permanent fixture in the Czech national team and remains its figurehead.

Klara Krizova

Klara Krizova is still a junior, but she has already had an impact in the adult rankings. The daughter of Olga Charvatova, a medal winner at the
Winter Olympics in Sarajevo, she is fulfilling the saying that an apple never falls far from the tree. In the speed disciplines - the downhill and
Super G - she is following in the tracks of her mother, and, among peers of the same age, she ranks ninth in the slalom in the world rankings
and eleventh in the Super G. Her performances during the year took her to the edge of the top 100 for skiers of any age, which is compelling
evidence of her quality. Klara has confirmed that she is a major hope of Czech skiing, particularly in the speed disciplines.

Valasek
We are also the financial sponsors of the children’s folklore group Valasek, which has now been representing our country abroad for 30 years
with great success.
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Zpréava auditora pro akcionafe ATLANTIK finangéni trhy, a.s.

Uetni zdvérka

Ma ziklad® provedeného auditu jsme dne 16, dubna 2007 vydali o ifetni zivérce, kierd je
soufdsti této vyroéni zprivy, eprivu nisledujiciho znéni:

“Provedli jsme sudit pfilofené dZetni zivérky spoletnosti ATLANTIK finandni trhy, as., 4.
rozvahy k 31. prosinei 2006, vikazu zisku a ztrity a pfehledu o zméndch viasiniho kapitilu za
rok 2006 a pilohy téte Gleini zivérky, veemné popisu poulitych viznamnfch dletnich metod
& ostatnich doplivjicich ddajd. Udaje o spolednosti ATLANTIK finanéni trhy, as. jsou
uvedeny v bodé 1 pFilohy této Géetni zivérky.

Odpovédnost staturdrnifo argdmi téemn! fednatky 2o ideini zdvérku

72 sestaveni a vEémé zobrazeni Gfctni zivirky vsouladu s Zeskymi dfetnimi pledpisy
odpovidd statutdrmi orgdn spolefnosti ATLANTIK finanéni why, as. Souddsti této
odpovidnosti je navrhnout, zavést a zajistit vaitfni kontroly ned sestavovinim a vémgm
zobrazenim Gfetni zévirky tak, sby neobsshovaln vyznamné nesprivnosti zplsobené
podvodem nebo chybou, zvolit a uplatiiovat vhodné dfetni metody a provadét phiméfené
Géetni odhady

Odpovfdnost anditora

Nadl odpovednost je vyjadHt na ziklad® provedenche auditu virok k této Gfetni zdvéree.
Audit jsme provedli v souladu se zikonem o auditorech a Mezindrodnimi auditorskymi
standardy a souvisejicimi aplikeénimi dolozkami Komory auditord Ceské republiky.
V souladu s témito pledpisy jsme povinni dodrfovat etické normy a naplénovat a provést
audit 1ak, abychom ziskali pfiméfenou jistotu, #¢ Ofetni zivirka neobsahuje vyzoemné
nespravoosti.

Audit zahrnuje provedeni auditorskich postupd, jejich cilem je ziskat dikaini informace o
Eastkéich a skutetnostech uvedenveh v Gletni zivérce, Vybér auditorskych postupl zivisi na
asudku auditora, vEetné posouzeni rizik, Z¢ Gfetni zdvérka obsahuje vyznamné nespravoosti
zplisobené podvodem nebo chybou. PH pesuzovini téchio rizik auditor pfihlédne k vnitfnim
kontrolim, Které jsou relevantni pro sestaveni a vémé robrazeni Gfetni zdvirky. Cilem
posouzeni vnitfnich kontrol spolefnosti je mavrhnoul vhodné puditorské postupy, nikeli
vyjidfit se k Gtinnosti vnitfnich kontrol. Audit 182 sahmuje posouzenf vhodnosti pouZitich
iafetnich metod, pfiméfenosti dfetnich odhadd provedenych vedenim i posouzeni celkové
vypovidaci schopnosti Gtetni zdvirky.

Domnivame se, e ziskané ditkazni informace tvoii dostateény a vhodny ziklad pro vyjédieni
nadcho vyroku,

This document is an English translation of the Czech auditor’s repon.
Only the Czech version of the repont i3 legally binding.

Auditor's report to the shareholders of ATLANTIK finanéni trhy, a.s.

Financial statements

On the basis of our audit, on 16 April 2007 we issued an auditor’s report on the Company’s
statutory financial statements, which are included in this annual report, and our report was as
follows:

“We have audited the accompanying financial statements of ATLANTIK finanéni trhy, a.s.,
which comprise the balance sheet as of 31 December 2006, and the income staternent and
the statement of changes in equity for the yvear then ended, and the notes to these financial
statements including a summary of significant accounting policies and other explanatory
notes. Information about the company is stated in point 1 of the notes to these financial
statements.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements of ATLANTIK finanéni why, as. in accordance with the Czech accounting
legislation. This responsibility includes: designing, implementing and maintaining internal
controls relevant to the preparation and fair presentation of financial statements that are free
from material misstatement, whether due to fraud or error; selecting and applying appropriate
accounting  policies; and making accounting estimates that are reasonable in the
circumstances.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Act on Auditors and International Standards
on Auditing and the relevant guidance of the Chamber of Auditors of the Czech Republic.
Those standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal controls relevant to the entity’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity's internal controls. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by management, as well
as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion,
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Firok muditora

Podle nateho ndzoru Oletni mivérka podiva ve viech vyznamnych ohledech vémy a poctivy
obraz aktiv, pasiv a finanéni situace spoleénost ATLANTIK finantni trhy, a.s. k 31. prosinci
2006 a ndkladd, vinosh a visledku jejiho hospodafeni za rok 2006 v souladu s feskymi
Ocetnimi predpisy.”

Fprava o vetazich

Provefili jsme 142 vécnou sprivaest Gdajd uvedenych ve zprivé o vzazich mezi propojenymi
oscbami spolenosti ATLANTIK finantnl trhy, a.5. k31. prosinei 2006, Za tulo zprivu
o vetazich je odpovédny statutdrni orgdn spoleénost. Nasi odpovédnosti je vvdat na zikladl
provedeng provérky stanovisko k této zpriveé o vztazich.

Provérku jsme provedli v souladu s Mezindrodnimi auditorskymi standardy vetahujicimi se
k provérce a souvisejicimi aplikaénimi dolofkami Komory auditord Ceské republiky. Tyto
standardy vyZaduji, abychom plinovali o provedli provérku s cilem ziskat stfedni miru jistoty,
#e zpriva o vztazich ncobsahuje vyznamné wvend nesprivnostl. Provirka je omezena
piedeviim na dotazovini pracovnikd spolefnosti 2 na analytické postupy a vybérovim
eplisobem provedend provéfeni vécné spravnosti ddaji. Proto provérka poskytuje ni#si stuped
jistoty ned audit. Audit zpravy o vziazich jsme neprovadéli, a proto nevyjadfujeme virok
auditora,

Ma ziklad® nadi provirky jsme nezjistili BEdné vimamné véené nesprivnosti Gdajid uvedenych
ve Zprave o vatazich mezi propojenymi osobami ATLANTIK finendni trhy, a.5. k 31, prosinct
20086,

Viroéni zpriva

Ovefili jsme téZ soulad virofni zprivy 5 viie uvedenou Ofetni zivérkou, Za sprivnost viroéni
pravy je odpovédny statutarni orgdn spoleCnosti. Nasi odpovidnosti je vydat na siklade
provedencho ovifeni virok o souladu virolni zprivy s Gfemni zivérkou.

Owéfeni jsme provedli v spuladu se zikonem o suditorech a Mezinarodnimi anditorskym
standardy a souvisejicimi aplikaénimi dolo2kami Komory auditord Ceské republiky. Tyto
standardy poZaduji, abychom evéfeni naplinovali a provedli tak, abychom ziskali pfiméfenou
jistotw, e informace obsafené ve vyrofni zprive, Které popisuji skutefnosti, jef jsou 16E
predmiéiem wobrazeni v Gfetni zivéree, jsou wve viech vvimamnych ohledech v souladu
s piislufnou ddetni zdvérkow, Jsme pfesviédieni, #e provedend ovéfeni poskytuje pfimdfeny
podklad pro vyjddfeni nafeho vyroku,

Podle na¢ho miworu jsou informace wvedené ve vyroéni zprive ve viech viimamnych
ohicdech v souladu s vy¥e uvedenou Gdetni zavérkou,

V Praze, dne 16, -;!Ebna 2007
APHe Ot I L A

KPMG Ceskd republika Audit, s.r.o.
Osvidieni Cislo 71

L
Ing. Vladimir Dvofiatek Ing. Pavell Zavitkovsky
Pariner Partner

Osvidéeni Cislo 69

AUDITOR’S REPORT
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Chpinion
In our opinion, the financial statements present fairly in all material respects the assets,
liabilities and the financial position of ATLANTIK finanéni trhy, a.s. as of 31 December

2006, and of its expenses, revenues and financial performance for the year then ended in
accordance with the Czech accounting legislation.”

Report on relations between relaled parties

We have also reviewed the factual accuracy of the information disclosed in the report on
relations between related parties of ATLANTIK financéni trhy, a.s. for the vear ended 31
December 2006. This report on relations between the related parties is the responsibility of
the Company’s management. Our responsibility is to express our view on the report on
relations based on our review,

We conducted our review in accordance with International Standards on Auditing and the
relevant guidance of the Chamber of Auditors of the Czech Republic. Those standards
require that we plan and perform the review to obtain moderate assurance that the report on
relations is free of material factual misstatement. A review is limited primarily to inquiries of
Company personnel and analytical procedures and examination, on a test basis, of the factual
accuracy of information, and thus provides less assurance than an audit. We have not
conducted an audit of the report on relations and, accordingly, we do not express an audit
opinion,

Nothing has come to our attention based on our review that indicates that the information
disclosed in the report on relations between related parties of ATLANTIK finanéni trhy, a.5,
for the year ended 31 December 2006 contains material factual misstatements,

Annual report

We have audited the consistency of the annual report with the audited financial statements,
This annual report is the responsibility of Company’s management. Our responsibility is to
express our opinion on the consistency of the annual report with the audited financial
statements based on our audit.

We conducted our audit in accordance with the Act on Auditors and International Standards
on Auditing and the relevant guidance of the Chamber of Auditors of the Czech Republic,
Those standards require that we plan and perform the audit to obtain reasonable assurance
that the information disclosed in the annual report describing marters that all also presented
in the financial statements is, in all material respects, consistent with the audited financial
statements. We believe that our audit provides a reasonable basis for the auditor’s opinion.

In our apinion, the information disclosed in the annual report is, in all material respects,
consistent with the audited financial statements.

Prague
16 April 2007 N
AP116 Coteo o (Rustid
KPMG Ceska republika Audit, s.r.o.
Licence number 71

- 7

WVladimir Dvoidéck Pavel Zavitkovsky
Partner Partner
Licence number 69
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B ROZVAHA k 31. prosinci 2006

BALANCE SHEET

AKTIVA
tis. K¢ Poznamka 2006 2005
Pokladni hotovost a vklady u centralnich bank 69 45
Pohledavky za bankami a druzstevnimi zaloznami 12 425983 366 551
v tom: a) splatné na pozadani - 312 551
b) ostatni pohledavky 425983 54 000
Pohledavky za nebankovnimi subjekty 13 3481197 7 815 634
v tom: a) splatné na pozadani - .
b) ostatni pohledavky 3481197 7 815 634
Dluhové cenné papiry 14 10 060 19109
v tom: a) vydané vladnimi institucemi - -
b) vydané ostatnimi osobami 10 060 19109
Akcie, podilové listy a ostatni podily 15 358 235 51614
Dlouhodoby nehmotny majetek 17 1805 2114
z toho: a) zfizovaci vydaje - -
b) goodwill - .
10 Dlouhodoby hmotny majetek 18 8 244 7 437
z toho: pozemky a budovy pro provozni ¢innost - -
11 Ostatni aktiva 19 289 396 72 415
13 Naklady a pfijmy pristich obdobi 10 369 5567
Aktiva celkem 4585358 8340 486

Priloha uvedena na stranach 52 az 101 tvofi soucast této ucetni zavérky.

B BALANCE SHEET as at 31 December 2006

ASSETS
CZK 000 Note 2006 2005
1 Cash in hand and balances with central banks 69 45
3 Receivables from banks and cooperative savings associations 12 425,983 366,551
of which: a) repayable on demand - 312,551
b) other receivables 425,983 54,000
4 Receivables from non-bank entities 13 3,481,197 7,815,634
of which: a) repayable on demand = =
b) other receivables 3,481,197 7,815,634
5 Debt securities 14 10,060 19,109
of which: a) issued by the government institutions = =
b) issued by other entities 10,060 19,109
6 Shares, mutual fund certificates and other investments 15 358,235 51,614
9 Intangible fixed assets 17 1,805 2114
of which: a) establishment costs - -
b) goodwill - ;
10 Tangible fixed assets 18 8,244 7,437
of which: land and buildings for operating activities - -
11 Other assets 19 289,396 72,415
13 Prepaid expenses and accrued income 10,369 5,567
Total assets 4,585,358 8,340,486

The notes set out on pages 52 to 101 form part of these financial statements.
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H PASIVA
tis. K¢ Poznamka 2006 2005
1 Zavazky vici bankam a druzstevnim zaloznam 20 480 260 4199 187
v tom: a) splatné na pozadani - -
b) ostatni zavazky 480 260 4199 187
Zavazky vici nebankovnim subjektdm 21 1677 243 1778 598
v tom: a) splatné na pozadani - -
b) ostatni zavazky 1677 243 1778 598
Zavazky z dluhovych cennych papirQ 22 1671605 1740 658
v tom: a) emitované dluhové cenné papiry 1671605 1740 658
b) ostatni zavazky z dluhovych cennych papirt - -
Ostatni pasiva 23 112 570 140 424
Vynosy a vydaje pristich obdobi 666 5190
Rezervy 14 000 5231
v tom: a) na diichody a podobné zavazky - -
b) na dané - -
c) ostatni 25 14 000 5231
Podfizené zavazky - -
Zakladni kapital 24 141000 141000
z toho: a) splaceny zakladni kapital 141000 141000
b) vlastni akcie - -
9 Emisni azio - -
10 Rezervni fondy a ostatni fondy ze zisku 26 18 889 8 657
v tom: a) povinné rezervni fondy a rizikové fondy 18 889 8 657
b) ostatni rezervni fondy - -
c) ostatni fondy ze zisku - -
11 Rezervni fond na nové ocenéni - -
12 Kapitalové fondy - -
13 Ocenovaci rozdily 27 867 2
z toho: a) z majetku a zavazkd 867 2
b) ze zajistovacich derivat - -
c) z pfepoctu Ucasti - -
14 Nerozdéleny zisk nebo neuhrazena ztrata z predchozich obdobi 26 307 807 116 886
15 Zisk nebo ztrata za ucetni obdobi 160 451 204 653
Pasiva celkem 4 585358 8340 486

Priloha uvedend na stranach 52 az 101 tvofi soucast této Gcetni zavérky.

B LIABILITIES
CZK 000 Note 2006 2005
1 Due to banks and cooperative savings associations 20 480,260 4,199,187
of which: a) repayable on demand - -
b) other payables 480,260 4,199,187
2 Due to non-bank entities 21 1,677,243 1,778,598
of which: a) repayable on demand - -
b) other payables 1,677,243 1,778,598
3 Payables from debt securities 22 1,671,605 1,740,658
of which: a) debt securities issued 1,671,605 1,740,658
b) other payables from debt securities - -
4 Other liabilities 23 112,570 140,424
5 Deferred income and accrued expenses 666 5,190
6 Provisions 14,000 5,231
of which: a) provision for pensions and similar obligations = =
b) provision for taxes - -
c) other 25 14,000 5,231
7 Subordinated liabilities = =
8 Registered capital 24 141,000 141,000
of which: a) registered paid up capital 141,000 141,000
b) own shares - -
9 Share premium - -
10 Reserve funds and other funds from profit 26 18,889 8,657
of which: a) statutory reserve funds and risk funds 18,889 8,657
b) other reserve funds - -
c) other funds from profit - -
11 New valuation reserve fund = -
12 Capital funds - -
13 Gains (losses) from revalution 27 867 2
of which: a) assets and liabilities 867 2
b) hedging derivatives - -
c) participation interests = -
14 Retained earnings (or accumulated losses) from previous years 26 307,807 116,886
15 Profit (loss) for the accounting period 160,451 204,653
Total liabilities 4,585,358 8,340,486

The notes set out on pages 52 to 101 form part of these financial statements.



PODROZVAHA

B PODROZVAHOVE POLOZKY

OFF-BALANCE SHEET

tis. K¢ Poznamka 2006 2005
Podrozvahova aktiva

1 Poskytnuté pfisliby a zaruky 29 3500 -
2 Poskytnuté zastavy 29 2113 959 7644132
3 Pohledavky ze spotovych operaci 29 508 556 266 420
4 Pohledavky z pevnych terminovych operaci 29 464153 -
Podrozvahova pasiva

9 Prijaté prisliby a zaruky 29 1921392 1890 906
10 Prijaté zastavy a zajisténi 29 2897 384 10 667 638
11 Zavazky ze spotovych operaci 29 299734 298 902
12 Zavazky z pevnych terminovych operaci 29 466 348 -
14 Hodnoty prevzaté do Uschovy, do spravy a k ulozeni 30 1296 715 2371828
15 Hodnoty prevzaté k obhospodarovani 30 - 300916

Priloha uvedend na stranach 52 az 101 tvofi soucast této Ucetni zavérky.

B OFF-BALANCE SHEET

CZK 000 Note 2006 2005
Off-balance sheet assets

1 Commitments and guarantees granted 29 3,500 -
2 Collaterals granted 29 2,113,959 7,644,132
3 Receivables from spot transactions 29 508,556 266,420
4 Receivables from fixed term transactions 29 464,153 -
Off-balance sheet liabilities

9 Commitments and guarantees received 29 1,921,392 1,890,906
10 Collaterals and pledges received 29 2,897,384 10,667,638
11 Payables from spot transactions 29 299,734 298,902
12 Payables from fixed term transactions 29 466,348 -
14 Values taken into custody, administration and deposit 30 1,296,715 2,371,828
15 Values taken under management 30 - 300,916

The notes set out on pages 52 to 101 form part of these financial statements.
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VYKAZ ZISKU A ZTRATY

PROFIT AND LOSS ACCOUNT

B VYKAZ ZISKU A ZTRATY
zarok 2006
tis. K& Poznamka 2006 2005
1 Vynosy z urokl a podobné vynosy 4 321921 410 821
z toho: Uroky z dluhovych cennych papirii 2396 2154
2 Naklady na uroky a podobné naklady 4 (161 667) (249 666)
z toho: naklady na troky z dluhovych cennych papirt (52 600) (33994)
3 Vynosy z akcii a podill 5482 8 977
v tom: a) vynosy z Udasti s podstatnym vlivem -
b) vynosy z G¢asti s rozhodujicim vlivem -
c) ostatni vynosy z akcii a podill 5482 8977
4 Vynosy z poplatkd a provizi 5 196 259 122 237
5 Naklady na poplatky a provize 5 (68 568) (24 693)
6 Zisk nebo ztrata z financnich operaci 6 15 285 93795
7 Ostatni provozni vynosy 7 7240 26 833
8 Ostatni provozni naklady 7 (2358) (2 004)
9 Spravni naklady 8 (87 286) (89 259)
v tom: a) naklady na zaméstnance (34 639) (35 467)
z toho: aa) socialni a zdravotni pojidténi (10 145) (8 357)
b) ostatni spravni naklady (52 647) (53792)
10 Rozpusténi rezerv a opravnych polozek k dlouhodobému
hmotnému a nehmotnému majetku - -
11 Odpisy, tvorba a poutziti rezerv a opravnych polozek
k dlouhodobému hmotnému a nehmotnému majetku 1718 (4 989) (2603)
12 Rozpusténi opravnych polozek a rezerv k pohledavkam
a zarukdm, vynosy z dfive odepsanych pohledavek - -
13 Odpisy, tvorba a poutziti opravnych polozek a rezerv
k pohledavkam a zarukdm - (8 300)
16 Rozpusténi ostatnich rezerv 25 356
17 Tvorba a poufiti ostatnich rezerv 25 (9125) (5231)
18 Podil na ziscich nebo ztratach tcasti s rozhodujicim
nebo podstatnym vlivem -
19 Zisk nebo ztrata za ucetni obdobi z bézné ¢innosti pred zdanénim 212 550 280907
20 Mimoradné vynosy 9 - -
Mimoradné naklady 9 - -
22 Zisk nebo ztrata za Gcetni obdobi z mimoradné ¢innosti pred zdanénim - -
23 Dafi z piijmi 28 (52 099) (76 254)
24 Zisk nebo ztrata za ucetni obdobi po zdanéni 160 451 204 653

Priloha uvedena na stranach 52 az 101 tvofi soucast této ucetni zavérky.

H PROFIT AND LOSS ACCOUNT

for the year 2006
CZK 000 Note 2006 2005
1 Interest income and similar income 4 321,921 410,821
of which: interest income from debt securities 2,396 2,154
2 Interest expense and similar expense 4 (161,667) (249,666)
of which: interest expense from debt securities (52,600) (33,994)
3 Income from shares and participation interests 5,482 8,977
of which: a) income from participation interests with substantial influence =
b) income from participation interests with controlling influence =
c) income from other shares and participation interests 5,482 8,977
4 Commission and fee income 5 196,259 122,237
5 Commission and fee expense 5 (68,568) (24,693)
6 Gain or loss from financial operations 6 15,285 93,795
7 Other operating income 7 7,240 26,833
8 Other operating expenses 7 (2,358) (2,004)
9 Administrative expenses 8 (87,286) (89,259)
of which: a) employee expenses (34,639) (35,467)
of which: aa) social and health insurance (10,145) (8,357)
b) other administrative expenses (52,647) (53,792)
10 Release of reserves and adjustments to tangible and intangible fixed assets - -
11 Depreciation, creation and use of reserves and adjustments
to tangible and intangible FA 1718 (4,989) (2,603)
12 Release of adjustments and provisions for receivables and guarantees,
income from written-off receivables - -
13 Write-offs, creation and use of adjustments and provisions
for receivables and guarantees - (8,300)
16 Release of other provisions 25 356
17 Creation and use of other provisions 25 (9,125) (5,231)
18 Share of profits or losses from participation interests
with controlling and substantial influence =
19 Current year profit (loss) from ordinary activities before tax 212,550 280,907
20 Extraordinary income 9 - -
Extraordinary expenses 9 = =
22 Current year profit (loss) from extraordinary activities before tax - -
23 Income tax 28 (52,099) (76,254)
24 Net profit (loss) for the accounting period 160,451 204,653

The notes set out on pages 52 to 101 form part of these financial statements.
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PREHLED O ZMENACH VLASTNIHO KAPITALU SUMMARY OF CHANGES IN EQUITY

M Prehled o zménach vlastniho kapitalu za rok 2006 B Summary of changes in equity for the year 2006

Zakladni Rezerv. Oceriov. Zisk Celkem Registered Reserve Revaluation Profit Total
tis. ke kapital fondy rozdily (ztrata) CZK 000 capital funds  gains (losses) (loss)
Zustatekc k1. 1. 2005 141000 2173 - 123240 269 413 Balance as at 1 January 2005 141,000 5,173 - 123240 269,413
Kursové rozdily a ocefiovaci rozdily FX gains (losses) and gains (losses)
nezahrnuté do HV - R 2 i} 2 not included in the profit and loss statement - - 2 - 2
Cisty zisk/ztrata za Gcetni obdobi . - - 204653 204 653 Net profit (loss) for accouning period - . - 204653 204,653
Dividendy - - - B Dividends - _ _ B
Prevody do fond } 3484 B (3 484) ) Transfers to funds - 3,484 - (3,484) -
Ostatni zmény - - - (2 870) (2 870) Other changes - - - (2,870) (2,870)
Zistatek 31. 12. 2005 141 000 8 657 2 321539 471198 Balance as at 31 December 2005 141,000 8,657 2 321,539 471,198
Zastatek k 1. 1. 2006 141000 8 657 2 321539 471198 Balance as at 1 January 2006 141,000 8,657 2 321,539 471,98

Kursové rozdily a ocefovaci rozdily . FX gains (losses) and gains (losses) -

nezahrnuté do HV B, B 865 i 865 not included in the profit and loss statement - - 865 - 865
Cisty zisk/ztrata za Getni obdobi - - - 160 451 160 451 Net profit (loss) for accouning period - - - 160,451 160,45
Dividendy . _ i ) ) Dividends 5 - : ; ;
Prevody do fond ; 10 232 B (10 232) ) Transfers to funds - 10,232 - (10,232) =
Ostatni zmény - - - (3 500) (3 500) Other changes - - . (3,500) (3,500)
Zastatek 31. 12. 2006 141 000 18 889 867 468 258 629 014 Balance as at 31 December 2006 141,000 18,889 867 468,258 629,014

- , , . . e e The notes set out on pages 52 to 101 form part of these financial statements.
Priloha uvedend na stranach 52 az 101 tvofi soucast této Ucetni zavérky. pag P
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PRILOHA UCETNI ZAVERKY

1/ OBECNE INFORMACE
a / Charakteristika a hlavni aktivity

Spole¢nost ATLANTIK finan¢ni trhy, a.s. (dale jen ,spoleénost”) se sidlem v Praze 10, Vinohradska 230, zapsana v obchodnim
rejstfiku vedeném Méstskym soudem v Praze oddil B, vlozka 7328, ICO 26 21 80 62 vznikla dne 1. ¢ervence 2000 pfeménou
z obchodni spole¢nosti ATLANTIK financni trhy, s.r.o., se sidlem v Brné, tf. Kpt. Jarose 28, ICO 49 45 59 51.

Pfedmétem podnikani spole¢nosti je poskytovani investic¢nich sluzeb ve smyslu zékona ¢. 591/1992 sb., o cennych papirech,
a to v rozsahu povoleni Komise pro cenné papiry ze dne 28. ¢ervna 2000 a ze dne 16. fijna 2001. Spole¢nost je ¢lenem Burzy
cennych papirli Praha, a.s. a zvlastnim zakaznikem v RM-Systému.

Spolecnost jako obchodnik s cennymi papiry poskytuje riizné druhy investicnich sluzeb, které mimo jiné zahrnuji kapitalové
transakce, zprostiedkovatelské transakce, investi¢ni poradenstvi a spravu aktiv.

B Clenové predstavenstva a dozoréi rady k 31. prosinci 2006

NOTES TO THE FINANCIAL STATEMENTS

Clenové predstavenstva Clenové dozoréi rady
Ing. Miloslav Vyhnal (pfedseda) Vladimir Stancik (pfedseda)
Ing. Jan Schiesser (¢len) Karel Komarek (¢len)

Ing. Pavel Saroch (¢len) Mgr. Gabriela Dudasova (¢len)

B Zmény po datu ucetni zavérky

Po datu tcetni zavérky doslo k nasledujicim zménam v pfedstavenstvu spole¢nosti.

« Pfedstavenstvo spole¢nosti dne 16. ledna 2007 projednalo odstoupeni pana Ing. Pavla Sarocha z funkce ¢lena predstaven-
stva spole¢nosti, ze dne 10. ledna 2007. Vykon funkce ¢lena predstavenstva panu Ing. Pavlu Sarochovi, tak v souladu s ust.
§ 66 odst. 1zak.¢. 513/1991 Sb., obchodni zakonik v platném znéni a stanovami spole¢nosti k 16. 1. 2007 konci.

* Pfedstavenstvo spole¢nosti v souladu s ust. § 194 odst. 2 zak. ¢. 513/1991 Sb., obchodni zakonik, v platném znéni a stano-
vami spole¢nosti a po udéleni predbézného souhlasu ze strany CNB k 5. 2. 2007 jmenovalo ¢lena predstavenstva spoleé-
nosti (kooptace) pana Mgr. Michaela Milata, namisto pana Ing. Pavla Sarocha, ktery dne 10. ledna 2007 oznamil odstoupeni
z funkce ¢lena predstavenstva spolecnosti. Kooptace nabyva ucinnosti dne 5. tinora 2007 .

Vykon funkce ¢lena predstavenstva vzniklé na zékladé kooptace kon¢i ke dni konani prvniho nasledujiciho jednani valné
hromady spole¢nosti.

» Dne 9. bfezna 2007 predstavenstvo spole¢nosti projednalo odstoupeni pana Ing. Miloslava Vyhnala, z funkce predsedy
predstavenstva spolec¢nosti a vzalo toto odstoupeni na védomi.

Predstavenstvo spole¢nosti dale ve stejny den v souladu s ust. § 194 odst. 4 zak. ¢. 513/1991 Sb., obchodni zakonik, v plat-
ném znéni a stanovami spolec¢nosti zvolilo pfedsedou predstavenstva spole¢nosti pana Ing. Jana Schiessera. Den vzniku
funkce je 10. bfezna 2007.

B Clenové predstavenstva a dozoréi rady k 31. bfeznu 2007

Clenové predstavenstva Clenové dozoréi rady
Ing. Jan Schiesser (pfedseda) Vladimir Stan¢ik (pfedseda)
Ing. Miloslav Vyhnal (¢len) Karel Komarek (¢len)

Mgr. Michael Milat (¢len) Mgr. Gabriela Dudasova (¢len)

1/ BASIC INFORMATION

a / Description and principal activities

ATLANTIK finanéni trhy, a.s. (hereafter only “the Company”) with its registered office in Prague 10, Vinohradska 230, regis-
tered in the Commercial Register kept by the Municipal Court in Prague, section B, file 7328, registration number

26 2180 62 was established on 1 July 2000 by the transformation of ATLANTIK financni trhy, s.r.o., with registered office in
Brno, ti. Kpt. Jarose 28, registration number 49 45 59 51.

The Company'’s sole area of business is the provision of investment services, as described in the Securities Act No. 591/1992
Coll. and as circumscribed by licences issued by the Securities and Exchange Commission on 28 June 2000 and on 16 Octo-
ber 2001. The Company is a member of the Prague Stock Exchange and a special customer in the RM-System.

The Company, as a securities trader, provides various investment services, including capital transactions, intermediary
services, investment advice, and asset management.

B Members of the board of directors and the supervisory board as at 31 December 2006

Members of the Board of Directors Members of the Supervisory Board
Ing. Miloslav Vyhnal (chairman) Vladimir Stanéik (chairman)

Ing. Jan Schiesser (member) Karel Komarek (member)

Ing. Pavel Saroch (member) Mgr. Gabriela Duda3ova (member)

H Changes after the balance sheet date

The following changes were made in the board of directors of the Company after the balance sheet date.

+ On 16 January 2007 the board of directors of the Company discussed the resignation of Ing. Pavel Saroch from the position
of member of the board of directors of the Company dated 10 January 2007. In accordance with the provisions of Article 66,
Paragraph 1 of Act No. 513/1991 Coll., Commercial Code, as amended, and in accordance with the statutes of the Company,
Ing. Pavel Saroch ceased to serve as member of the board of directors on 16 January 2007.

+ The board of directors of the Company, in accordance with the provisions of Article 194, Paragraph 2 of Act No. 513/1991
Coll., Commercial Code, as amended, in accordance with the statutes of the Company and following the preliminary ap-
proval by the Czech central bank as of 5 February 2007 appointed Mgr. Michael Milat as member of the board of directors of
the Company (co-optation) instead of Ing. Pavel Saroch who, on 10 January 2007, announced his resignation from the posi-
tion of member of the board of directors of the Company. The co-optation became effective on 5 February 2007.

A member of the board of directors who was appointed by co-optation will cease to serve in this position on the day of the
following meeting of the general meeting of the Company.

+ On 9 March 2007 the board of directors of the Company discussed the resignation of Ing. Miloslav Vyhnal from the posi-
tion of chairman of the board of directors of the Company and took note of the resignation.

On the same day, the board of directors of the Company also, in accordance with the provisions of Article 194, Paragraph 4
of Act No. 513/1991 Coll., Commercial Code, as amended, and in accordance with the statutes of the Company elected Ing.
Jan Schiesser chairman of the board of directors of the Company. The position became effective on 10 March 2007.

H Members of the board of directors and the supervisory board as of 31 March 2007

Members of the Board of Directors Members of the Supervisory Board
Ing. Jan Schiesser (chairman) Vladimir Stancik (chairman)
Ing. Miloslav Vyhnal (member) Karel Komarek (member)

Mgr. Michael Milat (member) Mgr. Gabriela Dudasova (member)
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H Sidlo spolecnosti

ATLANTIK finan¢ni trhy, a.s.
Vinohradska 230

100 00 Praha 10

Ceska republika

B Organizacni struktura

Spolecnost je rozdélena do péti organizacnich divizi — divize obchodni, divize analyz, divize provozné-ekonomicka, divize
spravy aktiv a divize investi¢niho bankovnictvi. Divize spravy aktiv byla ke dni 31. fijna 2006 pfevedena na sesterskou spolec-
nost Atlantik Kilcullen Asset management.

b / Vychodiska pro pfipravu Gcetni zavérky spole¢nosti

Ucetni zavérka spole¢nosti byla pfipravena na zakladé G¢etnictvi vedeného v souladu se zékonem o G&etnictvi a pFislusny-
mi nafizenimi a vyhlaskami platnymi v Ceské republice. Zavérka byla zpracovéna na principech ¢asového rozliseni nakladd
a vynost a historickych cen, s vyjimkou vybranych finan¢nich nastroji ocefiovanych redlnou hodnotou.

Tato G&etni zavérka je pFipravena v souladu s vyhlaskou MF CR ¢. 501 ze dne 6. listopadu 2002, ve znéni pozdéjich predpisa,
kterou se stanovi usporadani a obsahové vymezeni polozek Gcetni zavérky a rozsah udajd ke zvefejnéni pro banky a nékteré
finan¢ni instituce.

V oblastech neupravenych zdkonem a vyhlaskou se spolec¢nost fidi opatfenimi a metodickymi pokyny Ministerstva financi
publikovanymi ve Finan¢nim zpravodaji. U¢etnictvi spole¢nosti, stejné jako organiza¢ni zabezpeceni vedeni Gcetnictvi, je
vedeno v souladu s vyhlaskou Komise pro cenné papiry ¢. 258/2004 Sb., ve znéni pozdéjsich predpisil, kterou se stanovi
podrobnéjsi pravidla organizace vnitfniho provozu obchodnika s cennymi papiry a podrobnéjsi pravidla jednani obchodnika
s cennymi papiry ve vztahu k zakaznikdm.

Cisla uvedena v zavorkach predstavuji zaporna ¢isla.
Tato ucetni zavérka je nekonsolidovana.

2/ DULEZITE UCETNi METODY

Ucetni zavérka spole¢nosti byla pripravena v souladu s nasledujicimi dilezitymi G¢etnimi metodami:

a / Den uskutecnéni Gcetniho pripadu

V zavislosti na typu transakce je okamzikem uskutecnéni icetniho pfipadu zejména den nakupu nebo prodeje cennych papi-
rd, den vyplaty nebo prevzeti obéZiva, den provedeni platby z uctu klienta, den sjednani a den vyporadani obchodu s cenny-
mi papiry, devizami, opcemi popf. jinymi derivaty, den vydani nebo prevzeti zaruky, popf. ivérového pfislibu, den prevzeti
hodnot do Uschovy.

Ucetni ptipady nakupu a prodeje finan¢nich aktiv s obvyklym terminem dodani (spotové operace) a dale pevné termino-
vé a opcni operace jsou od okamziku sjednani obchodu do okamziku vyporadani obchodu zauctovany na podrozvahovych
Uctech.

Finan¢ni aktivum nebo jeho ¢ast spolecnost oductuje z rozvahy v pripadé, ze ztrati kontrolu nad smluvnimi pravy k tomuto
finan¢nimu aktivu nebo jeho ¢asti. Spole¢nost tuto kontrolu ztrati, jestlize uplatni prava na vyhody definované smlouvou,
tato prava zaniknou nebo se téchto prav vzda.

b / Dluhové cenné papiry, akcie, podilové listy a ostatni podily

Statni pokladni¢ni poukazky, dluhopisy a jiné dluhové cenné papiry a akcie véetné podilovych listi a ostatnich podill jsou
klasifikovany podle zaméru spolecnosti do portfolia drzeného do splatnosti, portfolia ocefiovaného realnou hodnotou proti
uctim nakladd nebo vynost nebo portfolia realizovatelnych cennych papirl. Do portfolia do splatnosti mohou byt zarazeny
pouze dluhové cenné papiry.

NOTES TO THE FINANCIAL STATEMENTS

M Registered address

ATLANTIK finan¢ni trhy, a.s.
Vinohradska 230

100 00 Prague 10

Czech Republic

H Organizational structure

The Company is divided into five organizational divisions: Sales and Trading; Research; Operations; Asset Management; and
Investment Banking. On 31 October 2006 the Asset Management division was transferred to an affiliated company, Atlantik
Kilcullen Asset management.

b / Conditions for the preparation of the financial statements of the Company

The financial statements have been prepared on the basis of accounting maintained in accordance with the Act on Accounting
and relevant regulations and decrees of the Czech Republic. They have been prepared under the historical cost convention on
the basis of full accrual accounting, except for selected financial instruments that are stated at fair value.

The financial statements were prepared in accordance with regulation 501 issued by the Czech Finance Ministry on 6 No-
vember 2002, as amended, which determines the organization and definition of the content of items on the financial state-
ments and the amount of data to be reported by banks and selected financial institutions.

In areas not governed by the Act and by the regulation, the Company acts according to directions and methodical instruc-
tions of the Finance Ministry published in the Financial Bulletin. The Company’s accounts, including their organization, are
kept in accordance with the regulation of the Securities and Exchange Commission No. 258/2004 Coll., as amended, which
sets out detailed rules about the organization of internal operations of securities traders and detailed rules about the con-
duct of securities traders towards customers.

The numbers in parentheses represent negative numbers.
These financial statements are non-consolidated.

2. TRANSACTION DATE

The Company’s financial statements were prepared in keeping with the following significant accounting policies:

a / Day of realization of an accounting transaction

Depending on type of transaction, the moment of realization of an accounting item is, in particular, the day of purchase or
of sale of securities, day of payment or of acceptance of cash, day of execution of payment from the account of a client, day
of arrangement and day of settlement of a trade with securities, foreign currencies, options, or with other derivatives, day of
issue or receipt of a guarantee, or of opening credit commitment, day of acceptance of values into custody.

Accounting transactions involving the purchase or sale of financial assets with a usual term of delivery (spot transactions),
as well as fixed term and option contracts, are recorded in off-balance sheet accounts from the trade date until the settle-
ment date.

A financial asset or its part is derecognised from the balance sheet only if the Company loses control over contractual rights
to this financial asset or to its part. The Company loses this control if it exercises rights to benefits defined in the contract,
these rights expire or the Company waives these rights.

b / Debt securities, shares, mutual fund certificates and other investments

Treasury bills, bonds and other debt securities and shares including mutual fund certificates and other investments are classi-
fied into the portfolio which is held to maturity, the portfolio valued at fair value through the profit and loss, or available for
sale portfolio, based on the Company’s intention. Only debt securities can be classified into the portfolio held to maturity.
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Statni pokladni¢ni poukazky, dluhopisy a jiné dluhové cenné papiry jsou Gctovany v potizovaci cené zahrnujici pomérnou
¢ast diskontu nebo azia. Casové rozliseni urokovych vynosi je soucasti G¢etni hodnoty téchto cennych papird. Akcie, podilo-
vé listy a ostatni podily jsou uc¢tovany v pofizovaci cené.

Dluhové cenné papiry a akcie, podilové listy a ostatni podily ocefiované redlnou hodnotou proti t¢tim nakladd nebo vynost
jsou ocenovany edlnou hodnotou a zisky/ztraty z tohoto ocenéni se zachycuji do vykazu zisku a ztraty v ramci polozky , Zisk
nebo ztrata z finan¢nich operaci®.

Realizovatelné cenné papiry a akcie, podilové listy a ostatni podily jsou oceriovany redlnou hodnotou a zisky / ztraty z toho-
to ocenéni se zachycuji ve vlastnim kapitalu v ramci polozky ,Ocenovaci rozdily". Pfi prodeji je pfislusny ocefovaci rozdil
zachycen ve vykazu zisku a ztraty v polozZce , Zisk nebo ztrata z finan¢nich operaci*.

Redlna hodnota pouzivana pro ocenéni cennych papirll se stanovi jako trini cena vyhlasena ke dni stanoveni realné hodnoty,
pokud spolecnost prokaze, Ze za trini cenu je mozné cenny papir prodat.

V pripadé tuzemskych cennych papirl je za redlnou hodnotu povazovan posledni zndmy kurz zvefejnény Burzou cennych
papirli Praha, a.s. (BCPP), ne v3ak starsi nez 30 dni; v pfipadé dluhopist jsou pouzity primérné referen¢ni ceny dluhopist.
Jestlize cenny papir nebyl v uvedeném obdobi obchodovan na BCPP, je pouzita posledni cena zverejnéna RM-Systémem pred
okamzikem ocenéni, ne vSak starsi nez 30 dni. V pfipadé veiejné obchodovanych dluhovych cennych papirti a majetkovych
cennych papiri jsou redlné hodnoty rovny cenam dosazenym na verejném trhu zemi OECD, pokud jsou zéroven splnény
pozadavky na likviditu cennych papird.

Neni-li mozné stanovit realnou hodnotou jako trini cenu (napf. spole¢nost neprokaze, ze za trini cenu je mozné cenny papir
prodat), se realna hodnota stanovi jako upravena hodnota cenného papiru.

Upravena hodnota cenného papiru se rovna mife Gcasti na vlastnim kapitalu spolecnosti, pokud se jedna o akcie, mife tcasti
na vlastnim kapitalu podilového fondu, pokud se jedna o podilové listy a sou¢asné hodnoté cenného papiru, pokud se jedna
o dluhové cenné papiry.

Pofizovaci cena cennych papirli drzenych do splatnosti se pfi prodeji stanovuje metodou FIFO, kdy prvni cena pro ocenéni
prirGstku cenného papiru se poutzije jako prvni cena pro ocenéni ubytku cenného papiru.

Operace, ve kterych se cenné papiry prodavaji se zavazkem ke zpétnému odkupu (repo operace) za pfedem stanovenou cenu
nebo se nakupuji se zavazkem ke zpétnému prodeji (reverzni repo operace), jsou G¢tovany jako zajisténé prijaté nebo poskyt-
nuté Gvéry. Vlastnické pravo k cennym papirdim se prevadi na subjekt poskytujici tvér. Cenné papiry prevedené v ramci

repo operaci jsou nadale zahrnuty v pfislusnych polozkach cennych papirli v rozvaze spolecnosti a ¢astka ziskana prevodem
cennych papirli v ramci repo operaci je U¢tovana do polozky , Zavazky viic¢i bankam a druzstevnim zaloznam" a ,, Zavazky vici
nebankovnim subjektim."

Cenné papiry pfijaté v ramci reverznich repo operaci jsou evidovany pouze v podrozvaze a to v poloZce ,Pfijaté zasta-

vy a zajisténi*. Uvér poskytnuty v rdmci reverznich repo operaci je zatazen ,Pohledavky za nebankovymi subjekty”

a ,Pohledavky za bankami a druzstevnimi zaloznami“. U dluhopisil pfevedenych v ramci repo operaci se Urok ¢asové rozlisuje,
v pripadé dluhopist prijatych v rdmci reverznich repo operaci se trok ¢asové nerozlisuje.

Vynosy a naklady vzniklé v ramci repo resp. reverznich repo operaci jako rozdil mezi prodejni a nakupni cenou jsou ¢asové
rozliSovany po dobu transakce a vykazany ve vykazu zisku a ztraty jako “Vynosy z Grokl a podobné vynosy” nebo “Naklady
na uroky a podobné naklady”.

c / Operace s cennymi papiry pro klienty

Cenné papiry pfijaté spolec¢nosti do tschovy, spravy nebo k uloZeni jsou G¢tovany ve jmenovitych hodnotach a evidovany na
podrozvaze v poloZce ,Hodnoty prevzaté do uschovy, do spravy a k ulozeni“. Cenné papiry prevzaté spolec¢nosti za Gicelem
jejich obhospodarovani jsou uc¢tovany v trinich cenach a evidovany na podrozvaze v poloZce ,,Hodnoty prevzaté k obhospo-
darovani“. V rozvaze jsou v pasivech Uctovany zavazky spole¢nosti vici klientdim zejména z titulu pfijaté hotovosti urcené ke
koupi cennych papiri, hotovosti urc¢ené k vraceni klientovi, atd.

NOTES TO THE FINANCIAL STATEMENTS

Treasury bills, bonds and other debt securities are carried at amortised / accreted cost. Accrued interest income is part of the
carrying amount of these securities. Shares, mutual fund certificates and other investments are stated at acquisition cost.

Debt securities and shares, mutual fund certificates and other investments valued at fair value through the profit and loss
account are measured at fair value and gains/losses from this revaluation are charged to the profit and loss account in “Gain
or loss from financial operations”.

Available for sale securities and shares, mutual fund certificates and other investments are measured at fair value and
gains / losses from this revaluation are charged to equity in “Gains (losses) from revaluation”. When the security is sold the
respective revaluation difference is charged to the profit and loss account in “Gain or loss from financial operations”.

The fair value used for the revaluation of securities is determined based on the market price published as at the date of the
fair value measurement, if the Company can prove that securities can be sold for that market price.

In case of domestic securities, as fair value is considered the last known price announced by the Prague Stock Exchange
(PSE), not older than 30 days; in case of bonds are used the average reference prices of bonds. If a security was not traded
on the PSE in the relevant period, there will be used the last price announced by the RM-System before the moment of valu-
ation, not older than 30 days. For debt and equity securities traded on the public market, fair values are equal to the price
reached on the public market of OECD countries, if, at the same time, the condition of securities liquidity is fulfilled.

If it is not possible to determine the fair value as the market price (i.e. the Company does not prove that the security can be
sold for the market price), the fair value will be determined as the adjusted value of the security.

The adjusted value of the securities is equal to the share proportion of equity for shares, the share proportion of a fund’s net as-
sets value for units, or the present value of the security for debt securities.

The acquisition cost of held-to-maturity securities at their disposal is determined using the FIFO method, where the first
price for the valuation of an accrual of a security will be used as the first price for the valuation of a disposal of the security.

Operations in which securities are sold with the commitment of repurchase (repurchase commitments) for a price set in
advance or are purchased with the commitment of resale (resale commitments) are recorded as collaterised borrowings
and lending transactions. The right of ownership to the securities is transferred to the entity granting the loan. The securi-
ties transferred in the repurchase commitments continue to be recorded in the respective items of securities in the Balance
Sheet of the Company and the amount obtained by a transfer of securities in the repurchase commitments is recorded in
the items “Due to banks and cooperative savings associations” and “Due to non-bank entities”.

Securities received in the resale commitments are recorded only in off-balance sheet, in the item “Commitments and guar-
antees received”. Loans granted in the resale commitments are recorded in the items “Receivables from non-bank entities”
and “Receivables from banks and cooperative savings associations”. Interest on debt securities transferred under the repur-
chase commitments is accrued, whilst interest on debt securities received under resale commitments is not accrued.

Income and expense arising from repurchase and resale commitments as the difference between the selling and the pur-
chasing prices are booked as accruals and deferrals for the duration of a transaction and are recorded in the Profit and Loss
Account as “Interest income and similar income” or “Interest expense and similar expense”.

c / Operations with securities for clients

Securities taken by the Company into custody, administration or deposit are accounted for in their nominal values and
recorded in an off-balance sheet account “Values taken into custody, administration and deposit”. Securities taken by the
Company under management are accounted for at their market values and recorded in an off-balance sheet account “Values
taken under management”. The Company'’s payables to customers resulting from cash received for the purchase of securities
or cash to be refunded to customers, etc., are accounted for in the balance sheet liability accounts.
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d / Ucasti s rozhodujicim nebo podstatnym vlivem

Uasti s rozhodujicim vlivem se rozumi ucast na subjektu, ve kterém je spole¢nost vétsinovym podilnikem. Spole¢nost ma
v tomto pripadé rozhodujici vliv na fizeni subjektu a plné kontroluje jeho ¢innost. Tento vliv vyplyva z podilu na zakladnim
kapitalu, nebo ze smlouvy ¢i stanov bez ohledu na vysi majetkové ucasti.

Ucasti s podstatnym vlivem se rozumi (i¢ast na subjektu, ve kterém spole¢nost ma nejméné 20% (ucast) na jeho zakladnim
kapitalu. Spole¢nost ma v tomto pripadé podstatny vliv na fizeni subjektu, ktery vyplyva z uvedeného podilu na zakladnim
kapitéalu, nebo ze smlouvy ¢i stanov bez ohledu na vysi majetkové tcasti.

Ucasti s rozhodujicim nebo podstatnym vlivem jsou v okamziku uskute¢néni Gcetniho pripadu ocenény pofizovaci cenou.
Pokud dojde ke snizeni rozvahové hodnoty téchto Ucasti, je vyjadiena ztrata ze snizeni prostiednictvim tvorby opravné
polozky, kterd se tvofi ve vysi rozdilu, o ktery ocenéni tcasti v Ucetnictvi prevySuje mira Gcasti spole¢nosti na vlastnim kapi-
talu dcefiné nebo pridruzené spolecnosti.

Jako podklad pro stanoveni miry své Ucasti na vlastnim kapitalu dcefiné nebo pridruzené spolec¢nosti pouZije spole¢nost ke
dni stanoveni opravné polozky udaje o vlastnim kapitalu dcefiné nebo pfidruzené spolec¢nosti. Pokud je spole¢nost nema

k dispozici, mGze pouzit posledni dostupné Udaje z icetni zavérky ne starsi nez 2 roky, v pfipadé povinnosti ovérené audito-
rem. V pripadé, ze spole¢nost nema ani tyto udaje, opravna polozka se tvori ve vysi ocenéni tcasti v ucetnictvi, tudiz ¢ista
rozvahova hodnota Ucasti se rovna nule.

e / Prepocet cizi mény

Transakce vycislené v cizi méné jsou Uctovany v tuzemské méné prepoctené devizovym kurzem platnym v den transakce.
Aktiva a pasiva vycislend v cizi méné spole¢né s devizovymi spotovymi transakcemi pred dnem splatnosti jsou prepocitavana
do tuzemské mény v kurzu vyhlaovanym CNB platnym k datu rozvahy. Vysledny zisk nebo ztrata z prepoctu aktiv a pasiv
vycislenych v cizi méné, kromé majetkovych UGcasti v cizi méné, pripadné polozek zajistujicich ménové riziko plynouci ze
smluv, které jesté nejsou vykazany v rozvaze spolecnosti nebo oc¢ekavanych budoucich transakci, je vykazan ve vykazu zisku
a ztraty jako “Zisk nebo ztrata z finan¢nich operaci”.

f / Tvorba rezerv

Rezerva predstavuje pravdépodobné plnéni, s nejistym ¢asovym rozvrhem a vysi. Rezerva se tvofi v pfipadé, pokud jsou
splnéna nasledujici kritéria:

+ existuje povinnost (pravni nebo vécna) plnit, ktera je vysledkem minulych udalosti,

+ je pravdépodobné, Ze plnéni nastane a vyz7ada si odliv prostiedkd predstavujicich ekonomicky prospéch, pricemz "pravdé-
podobné” znamena pravdépodobnost vyssi nez 50 %,

+ je moiné provést primérené spolehlivy odhad plnéni.

Spolecnost tvori rezervy na vrub nakladll se souvztaznym zapisem ve prospéch uctu rezerv a to ve vysi, ktera je nejlepsim
odhadem vydaji nezbytnych k vyporadani existujiciho zavazku, a to v méné, v niz predpoklada, ze nastane plnéni. Pokud je
o rezervé uctovano v cizi méné, kursové rozdily se uctuji obdobné jako kursové rozdily z jinych zavazkd.

Rezervy podléhaji dokladové inventure a pfi inventarizaci se posuzuje jejich vy3e a odlivodnénost. Snizeni a poufziti rezervy
se UCtuje ve prospéch vynosl. Nepouzita ¢ast rezervy se rozpusti pro nepotiebnost ve prospéch vynosu. Rezervy lze pouzit
pouze k tceltim, k nimz byly vytvoreny.

Rezervy se netvofi k rozvahovym aktiviim.
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d / Participation interests with a controlling or substantial influence

Participation interest with controlling influence is an interest in an entity of which the Company is a majority owner. In such
a case, the Company has controlling influence over the management of the entity and fully controls its activities. This influ-
ence results from a stake in the equity or from a contract or from statutes, disregarding the size of the participation interest.

Participation interest with substantial influence is an interest in an entity in the equity of which the Company has at least
a 20 % stake. In such a case, the Company has substantial influence over the management of the entity which results from
the said stake in the equity or from a contract or from statutes, disregarding the size of the participation interest.

At the moment of realisation of an accounting item, participation interests with controlling or substantial influence are
valued at acquisition cost. If the balance-sheet value of these interests decreases, the loss from the decrease is recorded by
the creation of an adjustment that reflects the size of the difference between the valuation of the interests in accounting
records and the share in equity of a subsidiary or affiliated company.

The Company will use data on the equity of a subsidiary or affiliated company to determine the size of its share in the equity
of a subsidiary or affiliated company on the date of determination of the adjustment. If the data are not available, the Com-
pany may use the last available data from financial statements not older than 2 years (verified by an auditor, if needed).

If the Company has no such data, the adjustment created is the amount at which the share is valued in accounting records;
the net balance-sheet value of the interest is therefore zero.

e / Foreign currency translation

Transactions denominated in foreign currencies are recorded in the local currency at the actual current exchange rates on
the date of the transaction. Assets and liabilities denominated in foreign currencies, together with unsettled foreign ex-
change spot transactions, are translated into the local currency at the CNB foreign exchange rate prevailing on the balance
sheet date. Foreign exchange gains or losses arising from the translation of foreign currency assets and liabilities, except
for net investments in foreign entities and items that hedge currency risk resulting from agreements not yet recorded in
the Company'’s balance sheet, or as a result of expected future transactions, are recognised in the profit and loss account as
“Gain or loss from financial operations”.

f / Creation of provisions

A provision represents likely performance, with uncertain schedule and amount. A provision is created when the following
criteria are met:

« there is an obligation (legal or factual) to perform, which is the result of past events,

« it is likely that some performance will happen and will require outflow of funds representing economic benefit; “likely”
means probability higher than 50 %,

« it is possible to make a reasonably reliable estimate of the performance.

The Company creates provisions by debiting expenses and crediting the appropriate provisions account with the sum that is
the best estimate of expenditures necessary to settle an existing liability and denominated in the currency expected to be
used in the payment. If a provisions is booked in a foreign currency, exchange-rate differences are correspondingly recorded
as exchange-rate differences from other liabilities.

Provisions are subject to reconciliation during which the amounts and reasons of the provisions are assessed. Decrease or
use of provisions are recorded to revenues. When an unused part of a provision is no longer necessary, it is released to rev-
enues. Provisions can be used only for the purposes for which they were created.

Provisions are not created for off-balance sheet assets.
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g / Opravné polozky

Opravné polozky se tvori k uctlim majetku, ktery se neoceriuje realnou hodnotou nebo neni ocefiovan ekvivalenci, v pfipa-
dech, kdy sniZzeni hodnoty majetku v Gcetnictvi je prokazano na podkladé udaji zjisténych pfi inventarizaci a neni trvalého
charakteru.

Opravné polozky se tvori:

a) k pohledavkam z finanénich ¢innosti (poskytnuté tvéry nebo vklady, pohledavky z plateb ze zaruk, akreditivi apod.),
b) k pohledavkam z odbératelsko-dodavatelskych vztahl a k poskytnutym zaloham,
¢) k hmotnému a nehmotnému majetku.

Tvorba opravnych polozek se Uc¢tuje na vrub uctl nakladi a ve prospéch prislusného tc¢tu opravnych polozek. Pouziti
opravnych polozek se uctuje ve prospéch vynost a na vrub pfislusnych Gctl opravnych polozek. Tvorba a pouziti oprav-
nych polozek jsou zachyceny ve vykazu zisku a ztraty v rdmci polozek , Odpisy, tvorba a poutziti opravnych polozek a rezerv
k pohledavkam a zarukam" a “Odpisy, tvorba a poufziti rezerv a opravnych polozek k dlouhodobému hmotnému a nehmot-
nému majetku“. U¢tovani tvorby nebo poufiti opravné polozky ptimo ve prospéch nebo na vrub prisluiného G¢tu majetku
neni dovoleno.

Opravné polozky podléhaji dokladové inventure a pfi inventarizaci se posuzuje jejich vyse a odGvodnénost. Rozpusténi pro
nepotrebnost se Uctuje ve prospéch vynos.

Pokud je o opravné poloZce Uctovano v cizi méné, kursové rozdily se Gctuji obdobné jako kursové rozdily z precenéni cizomé-
novych aktiv a pasiv, k nimz se vztahuji.

Opravné polozky se netvori:

a) na zvy3eni hodnoty aktiv, tzn. Ze opravné polozky jsou tvofeny maximalné do vyse ocenéni v icetnictvi (G¢ty opravnych
polozek nesmi mit aktivni zistatek),

b) k zavazkam,

c) k aktiviim ocefiovanym reéalnou hodnotou nebo ekvivalenci.

h / Dlouhodoby hmotny a nehmotny majetek

Dlouhodoby hmotny a nehmotny majetek je i¢tovan v historickych cenach a odpisovan rovnomérné po odhadovanou dobu
Zivotnosti .

V nasledujici tabulce jsou uvedeny metody a doby odpisovani podle skupin majetku:

Majetek Metoda Doba odpisovani
Budovy, technické zhodnoceni Linedrni 30 let

Nabytek, kancelarské vybaveni Linearni 5let

Automobily Linearni 4 roky
Kancelarské pristroje Linearni 3 roky

Software Linearni 3 roky

Nehmotny majetek s pofizovaci cenou nizsi nez 60 000 K¢ a hmotny majetek s pofizovaci cenou nizsi nez 40 000 K¢ je ucto-
van do nakladi za obdobi, ve kterém byl potizen, pficemz doba poutzitelnosti je kratsi nez 1 rok.

i/ Zdanéni

Danovy zaklad pro dan z ptijm( se propocte z hospodaiského vysledku bézného obdobi pripoctenim darnové neuznatelnych
nakladli a odectenim vynost, které nepodléhaji dani z prijm0, ktery je dale upraven o slevy na dani a pfipadné zapocty.

Odlozena dan vychazi z veskerych docasnych rozdilli mezi ucetni a dafiovou hodnotou aktiv a zavazkd s pouzitim ocekava-
né dafové sazby platné pro nasledujici obdobi. O odlozené danové pohledavce se Uctuje pouze v pripadé, kdy neexistuje
pochybnost o jejim dalsim uplatnéni v nasledujicich tc¢etnich obdobich.

g / Adjustments

Adjustments are created to accounts of assets that are not valued at fair value or are not valued using equity valuation
method, and in cases when the decrease of the book value of assets is based on data obtained during stocktaking and is not
of a permanent nature.

Adjustments are made:

a) to receivables from financial activities (loans granted or deposits, receivables from payments from guarantees, letters of
credit, etc.),

b) to trade receivables and to advances granted,

c) to tangible and intangible assets.

Adjustments are booked to the debit of the expenses account and to the credit of the appropriate adjustments account.
The use of adjustments is booked to the credit of the revenues account and to the debit of the appropriate adjustments
accounts. The creation and use of adjustments are recorded in the Profit and Loss Account in items “Write-offs, creation
and use of adjustments and provisions for receivables and guarantees” and “Depreciation, creation and use of reserves and
adjustments to tangible and intangible FA”. It is not permitted to book the creation or use of an adjustment directly to the
credit or debit of a respective asset account.

Adjustments are subject to reconciliation, with the sums and reasons for adjustments subject to assessment during the
process. Adjustments that are released because they are now redundant are booked to revenues.

If an adjustment is booked in a foreign currency, exchange-rate differences are recorded similarly as exchange-rate differ-
ences from the revaluation of foreign-currency assets and liabilities to which they are related.

Adjustments are not created:

a) for increase of the value of assets, i.e. adjustments are created up to the amount of book value (adjustments accounts
may not have a positive balance),

b) to liabilities,

c) to assets valued at fair value or in equivalence.

h / Tangible and intangible fixed assets

Tangible and intangible fixed assets are stated at historical costs and are depreciated using the straight-line method over
their estimated useful lives.

The following table shows the method and period of depreciation by type of asset:

Assets Method Period
Buildings, technical improvements Straight-line 30 years
Furniture, office equipment Straight-line 5 years
Vehicles Straight-line 4 years
Business machines Straight-line 3 years
Software Straight-line 3 years

Intangible fixed assets with acquisition price under 60,000 CZK and tangible fixed assets with acquisition price under
40,000 CZK are booked in expenses in the period in which they are acquired. Their usability time is less than 1 year.

i / Taxation

Tax non-deductible expenses are added to and non-taxable income is deducted from the profit for the period to arrive at the
taxable income, which is further adjusted by tax allowances and relevant credits.

Deferred tax is provided on all temporary differences between the carrying amounts of assets and liabilities for financial
reporting purposes and the amounts used for taxation purposes multiplied by the expected income tax rate for the next
period. A deferred tax asset is recognized only to the extent that there are no doubts that there will be future taxable profits
available against which this asset can be utilized.
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j/ Financni derivaty

VloZené derivaty

V nékterych pripadech mize byt derivat soucasti slozeného finan¢niho nastroje, ktery zahrnuje jak hostitelsky nastroj,
tak i derivat (tzv. vloZeny derivat), ktery ovliviiuje penézni toky nebo z jiného hlediska modifikuje vlastnosti hostitelského
nastroje. Vlozeny derivat se oddéluje od hostitelského nastroje a Gctuje se o ném samostatné, jestlize jsou splnény soucasné

tyto podminky:

« ekonomické vlastnosti a rizika vlozeného derivatu nejsou v tésném vztahu s ekonomickymi vlastnostmi a riziky hostitelské-

ho nastroje,

« finan¢ni nastroj se stejnymi podminkami jako vloZeny derivat by jako samostatny nastroj spliioval definici derivatu,
« hostitelsky nastroj neni preceriovan na realnou hodnotu nebo je pfeceriovan na readlnou hodnotu, ale zmény z ocenéni jsou

ponechany v rozvaze.

Derivaty k obchodovani

Finan¢ni derivaty drzené za G¢elem obchodovani jsou vykazovany v redlnych hodnotach a zisky (ztraty) ze zmény reélnych

hodnot jsou zachyceny ve vykazu zisku a ztraty v poloZce ,Zisk nebo ztrata z financ¢nich operaci®.

3 /ZMENY UCETNiICH METOD

V roce 2006 nedoslo k zadné zméné Gcetnich metod.

4 / CISTY UROKOVY VYNOS

NOTES TO THE FINANCIAL STATEMENTS

tis. K¢ 2006 2005
Vynosy z turokl a podobné vynosy 321921 410 821
vynosy z operaci s cennymi papiry 244 448 390731
Uroky z pijcek a avérd 3 -
vynosy z dluhovych CP 2396 2098
ostatni 75 074 17 992
Néklady na aroky a podobné naklady (161 667) (249 666)
naklady z operaci s cennymi papiry (107 535) (207 883)
naklady z pfijatych Gvérd (876) (7 204)
naklady z dluhovych CP (52 600) (33 994)
ostatni (656) (585)
Cisty urokovy vynos 160 254 161155

j/ Financial derivatives
Embedded derivatives

In certain cases a derivative may be a component of a hybrid (combined) financial instrument that includes both a host con-
tract (instrument) and the derivative (referred to as “an embedded derivative”), which influences the cash flows or other-

wise modifies the characteristics of the host instrument. An embedded derivative is separated from the host instrument and
accounted for separately if all of the following criteria are met at the same time:

« the economic characteristics and risks of the embedded derivative are not closely related to the economic characteristics

and risks of the host instrument,

- a separate instrument with the same terms as the embedded derivative would meet the definition of a derivative, and
« the host instrument is not remeasured at fair value or is measured at fair value but the changes from revaluation are re-

ported in the balance sheet.

Trading derivatives

Financial derivatives held for trading are carried at fair value and gains (losses) from changes in the fair value are recorded in

the profit and loss account in “Gain or loss from financial operations”.

3/ CHANGES IN ACCOUNTING POLICIES

No changes in accounting policies were made in 2006.

4 / NET INTEREST INCOME

CZK 000 2006 2005
Interest income and similar income 321,921 410,821
income from securities operations 244,448 390,731
interest from loans and advances 3 -
income from debt securities 2,396 2,098
other 75,074 17,992
Interest expense and similar expense (161,667) (249,666)
expense from securities operations (107,535) (207,883)
interest expense from accepted loans (876) (7,204)
interest expense from debt securities (52,600) (33,994)
other (656) (585)
Net interest income 160,254 161,155
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NOTES TO THE FINANCIAL STATEMENTS

5/VYNOSY A NAKLADY NA POPLATKY A PROVIZE

tis. K¢ 2006 2005
Vynosy z poplatkl a provizi

z operaci s cennymi papiry 169 677 113 258
ze spravy aktiv pro klienty 23116 7189
ze zprostiedkovani obchodt se zahrani¢nimi fondy 2260 1425
ostatni 1206 365
Celkem 196 259 122 237
Naklady na poplatky a provize

z operaci s cennymi papiry (66 946) (23 748)
za vedeni bankovnich Gétd (1622) (945)
Celkem (68 568) (24 693)
6 / ZISK NEBO ZTRATA Z FINANCNICH OPERACI

tis. K¢ 2006 2005
Zisk/(ztrata) z operaci s cennymi papiry 20 094 99 221
Kurzové rozdily (4 809) (5 426)
Celkem 15 285 93795

5/ COMMISSION AND FEE INCOME AND EXPENSE

CZK 000 2006 2005
Commission and fee income

income from securities operations 169,677 113,258
income from asset management for clients 23,116 7189
income from procurement of trades with foreign funds 2,260 1,425
other 1,206 365
Total 196,259 122,237
Commission and fee expense

expense from securities operations (66,946) (23,748)
expense for bank accounts (1,622) (945)
Total (68,568) (24,693)
6 / GAIN OR LOSS FROM FINANCIAL OPERATIONS

CZK 000 2006 2005
Gain (loss) from securities operations 20,094 99,221
Foreign-exchange differences (4,809) (5,426)
Total 15,285 93,795
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7 / OSTATNi PROVOZNi VYNOSY A NAKLADY

NOTES TO THE FINANCIAL STATEMENTS

tis. K¢ 2006 2005
Provozni vynosy

Vynosy z investi¢ni poradenské ¢innosti 6 974 13 517
Vynosy z prodeje podilu spole¢nosti s rozhodujicim vlivem - 12 000
Triby z prodeje majetku - 694
Ostatni 266 622
Celkem 7 240 26 833
Provozni naklady

Clensky poplatek BCPP (660) (660)
PFispévky garan¢nimu fondu obchodnik(i s CP (108) (104)
Sankéni pokuty (967) (946)
Dary (623) (247)
Ostatni - (47)
Celkem (2358) (2 004)
8 / SPRAVNI NAKLADY

tis. K¢ 2006 2005
Osobni naklady (34 639) (35 467)
Mzdy a odmény zaméstnanc(i (24 494) (27 110)
Socialni naklady a zdravotni pojisténi (10 145) (8357)
Z toho mzdy a odmény placené:

¢lendm predstavenstva (8 851) (9 114)
¢lentim dozoréi rady (1458) (927)
Ostatni spravni naklady (52 647) (53792)
z toho: naklady na audit, pravni a dafové poradenstvi (14 618) (14 273)
Celkem (87 286) (89 259)
Priimérny pocet zaméstnanci spole¢nosti byl nasledujici: 2006 2005
Zaméstnanci 42 37
Clenové predstavenstva spole¢nosti 3 3

Clenové dozor¢i rady

7 / OTHER OPERATING INCOME AND EXPENSES

CZK 000 2006 2005
Operating income

Income from investment consulting 6,974 13,517
Proceeds from the sale of stake in company

with controlling influence - 12,000
Proceeds from the sale of assets - 694
Other 266 622
Total 7,240 26,833
Operating expenses

PSE membership fee (660) (660)
Fee to Securities Traders Guaranty Fund (108) (104)
Fines (967) (946)
Gifts (623) (247)
Other - (47)
Total (2,358) (2,004)
8 / ADMINISTRATIVE EXPENSES

CZK 000 2006 2005
Employees expenses (34,639) (35,467)
Wages and salaries of employees (24,494) (27,110)
Social expense and health insurance (10,145) (8,357)
Of which wages and salaries paid to:

Members of the board of directors (8,851) (9114)
Members of the supervisory board (1,458) (927)
Other administrative expenses (52,647) (53,792)
of which: expenses on audit, legal and tax consulting (14,618) (14,273)
Total (87,286) (89,259)
The average number of employees of the Company was as follows: 2006 2005
Employees 42 37
Members of the board of directors of the Company 3 8
Members of the supervisory board 1 1
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9 / MIMORADNE VYNOSY A NAKLADY

V bézném ani minulém Gcetnim obdobi nevznikly spole¢nosti Zzadné mimoradné naklady ani vynosy.

10 /VYNOSY A NAKLADY PODLE OBLASTi CINNOSTI
Geografické oblasti

Spole¢nost provozuje svou ¢innost pouze na tzemi Ceské republiky. V rdmci svého pfedmétu podnikani viak nakupuje a pro-

dava také zahranic¢ni investi¢ni instrumenty, pfevazné na trzich EU a USA.

11/ TRANSAKCE S PODNIKY VE SKUPINE

NOTES TO THE FINANCIAL STATEMENTS

tis. K& 2006 2005
Pohledavky a ostatni aktiva 38 274 52 512
Zavazky a ostatni pasiva 1331563 640 864
Vynosy 1777 1476
Naklady 22785 33817
12 / POHLEDAVKY ZA BANKAMI

tis. K& 2006 2005
Terminované vklady - 54 000
Klientské bézné ucty 300 842 244 609
Ostatni bézné ucty 125141 67 942
Pohledavky za bankami 425983 366 551
13 / POHLEDAVKY ZA NEBANKOVNIiMI SUBJEKTY

Klasifikace pohledavek za nebankovnimi subjekty

tis. K& 2006 2005
Reverzni repo obchody 1968 864 7 450 083
Debetni zlistatky na klientskych uctech 1474 059 365 551
Sménky prijaté 36774 -
Ostatni Gvéry 1500 -
Pohledavky za nebankovnimi subjekty 3481197 7 815 634

Debetni zlistatky na klientskych tctech byly v roce 2005 vykazany v poloice ,Ostatni aktiva“. Pro tcely této ucetni zavérky
byla hodnota debetnich zlstatk( na klientskych uctech k 31. prosinci 2005 reklasifikovana v rozvaze do polozky ,Pohledavky

za nebankovnimi subjekty."

9 / EXTRAORDINARY INCOME AND EXPENSES

The Company has not recognized any extraordinary income or expenses in the current and previous accounting periods.

10 / INCOME AND EXPENSE ACCORDING TO SEGMENTS

Geographical segments

The Company conducts its activities solely on the territory of the Czech Republic. Within its business activities, it also buys
and sells foreign investment instruments, mainly on the markets of the EU and the USA.

11/ TRANSACTIONS WITH RELATED PARTIES

CZK 000 2006 2005
Receivables and other assets 38,274 52,512
Payables and other liabilities 1,331,563 640,864
Income 1,777 1,476
Expense 22,785 33,817
12 / RECEIVABLES FROM BANKS

CZK 000 2006 2005
Term deposits - 54,000
Client current accounts 300,842 244,609
Other current accounts 125,141 67,942
Receivables from banks 425,983 366,551
13 / RECEIVABLES FROM NON-BANK ENTITIES

Classification of receivables from non-bank entities

CZK 000 2006 2005
Resale commitments 1,968,864 7,450,083
Debit balances on client accounts 1,474,059 365,551
Bills of exchange received 36,774 -
Other receivables 1,500 -
Receivables from non-bank entities 3,481,197 7,815,634

In 2005, debit balances on client accounts were reported in “Other assets”. For the purposes of these financial statements,
the value of debit balances on client accounts as at 31 December 2005 was reclassified in the balance sheet, to “Receivables

from non-bank entities”.
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NOTES TO THE FINANCIAL STATEMENTS

14 / DLUHOVE CENNE PAPIRY

a / Klasifikace dluhovych cennych papirti do jednotlivych portfolii podle zaméru spolec¢nosti

tis. K¢ 2006 2005
Dluhové cenné papiry ocefiované realnou hodnotou

proti G¢tiim nakladi nebo vynosi 10 060 19109
Celkem 10 060 19109

b / Repo a reverzni repo transakce
V letech 2006 a 2005 spolecnost neziskala v rdmci reverznich repo transakci zadné dluhové cenné papiry, které by byly
evidovany v podrozvaze v poloice ,Pfijaté zastavy a zajisténi“.

V hodnoté dluhovych cennych papiri jsou zahrnuty cenné papiry v trzni hodnoté 10 060 tis. K& (v roce 2005: 10 024 tis. K¢&),
které jsou dané do zastavy.

c / Analyza dluhovych cennych papirii ocefiovanych realnou hodnotou proti uctiim naklada
nebo vynost

2006 2005
tis. K¢ TrZni cena TrZni cena
Vydané finan¢nimi institucemi
- Kétované na burze v CR - -
- Kétované na jiném trhu CP - 2291
- Nekétované - 6 690

- 8981

Vydané nefinan¢nimi institucemi
- Kétované na burze v CR 10 060 10 024
- Koétované na jiném trhu CP - 104
10 060 10128
Celkem 10 060 19109

15 / AKCIE, PODILOVE LISTY A OSTATNI PODILY

a / Klasifikace akcii, podilovych listl a ostatnich podill do jednotlivych portfolii podle zaméru
spolecnosti

tis. K& 2006 2005

Akcie, podilové listy a ostatni podily ocenované
readlnou hodnotou proti G¢tlm nakladd nebo vynosi 354 516 48 740
Akcie, podilové listy a ostatni podily - realizovatelné 3719 2874

Cista Géetni hodnota 358 235 51614

14 / DEBT SECURITIES

a / Classification of debt securities into portfolios as chosen by the Company

CZK 000 2006 2005
Debt securities valued at fair value through profit and loss 10,060 19,109
Total 10,060 19,109

b / Repurchase and resale commitments

In the years 2006 and 2005, under resale commitments, the Company did not acquire any debt securities, which are re-

ported in the off-balance sheet in “Collaterals and pledges received”.

In the value of debt securities are included securities in the market value of 10,060 TCZK (in 2005: 10,024 TCZK), that were

transferred as collateral.

c / Analysis of debt securities valued at fair value through profit and loss

CZK 000

2006
Market price

2005
Market price

Issued by financial institutions

- Listed on a recognised CR exchange

- Listed elsewhere - 2,291
- Unlisted - 6,690
- 8,981

Issued by non-financial institutions
- Listed on a recognised CR exchange 10,060 10,024
- Listed elsewhere - 104
10,060 10,128
Total 10,060 19,109

15/ SHARES, MUTUAL FUND CERTIFICATES AND OTHER INVESTMENTS

a / Classification of shares, mutual fund certificates and other investments into individual

portfolios as chosen by the Company

CZK 000 2006 2005
Shares, mutual fund certificates and other investments

valued at fair value through profit and loss 354,516 48,740
Shares, mutual fund certificates and other investments available for sale 3,719 2,874
Net book value 358,235 51,614
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b / Repo a reverzni repo transakce

Spolecnost ziskala v rdmci reverznich repo transakci akcie a podilové listy v trzni hodnoté 2 897 384 tis. K¢

(v roce 2005: 10 667 638 tis. K¢), které jsou evidovany v podrozvaze v polozce ,Pfijaté zastavy a zajisténi“. V ramci takto
prijatych cennych papirl spolecnost dale poskytla v repo transakcich akcie a podilové listy v trzni hodnoté 2 103 935 tis. K¢
(v roce 2005: 7 634 108 tis. K¢&), které jsou evidovany v podrozvaze v polozce ,Poskytnuté zastavy".

c /Analyza akcii, podilovych listi a ostatnich podilli ocenovanych realnou hodnotou proti
uctim nakladi nebo vynosii

NOTES TO THE FINANCIAL STATEMENTS

2006 2005
tis. K¢ Trzni cena Trzni cena
Vydané finan¢nimi institucemi
- Kétované na burze v CR 69 616 29 833
- Kétované na jiném trhu CP 53 -
- Nekoétované - 138

69 669 29 971

Vydané nefinan¢nimi insvtitucemi
- Koétované na burze v CR 266 944 14 388
- Kotované na jiném trhu CP 17 892 -
- Nekodtované 1 4381
284 847 18769
Celkem 354516 48 740

d / Analyza realizovatelnych akcii, podilovych listl a ostatnich podila

Polozku , Akcie, podilové listy a ostatni podily urcené k prodeji* predstavuje zejména 2 996 kusl akcii Burzy cennych papirti
Praha, a.s. v upravené hodnoté 3 641 tis. K¢ (v roce 2005: 2 777 K&). Zbyvajici ¢ast tohoto portfolia v realné hodnoté 78 tis.
K& (v roce 2005: 97 tis. K¢) tvofi pfevazné akcie kdtované na jiném trhu CP.

16 / UCASTI S ROZHODUJiCiM A PODSTATNYM VLIVEM

a / Uéasti s rozhodujicim vlivem

K 31. prosinci 2006 vlastni Spole¢nost 70 % akcii spole¢nosti Finan¢ni skupina Fio, a.s., jejimz jedinym vyznamnym aktivem
je 25 % majetkova Ucast ve spole¢nosti Fio holding, a.s. Zaroven Spole¢nost vlastni opci na zpétny prodej svého podilu ve
spolec¢nosti Finan¢ni skupina Fio, a.s. Tato opce byla k 31. prosinci 2006 ocenéna na 0 tis. K& Po datu Ucetni zavérky navysila
spolecnost svij podil o zbylych 30 %, a stala se jedinym akcionarem spolecnosti Finan¢ni skupina Fio, a.s.; cely podil byl
nasledné prodan.

b / Uéasti s podstatnym vlivem
K 31. prosinci 2006 ani k 31. prosinci 2005 neméla spole¢nost zadnou ucast s podstatnym vlivem (v roce 2005: 0 K¢).

c / Pohledavky a zavazky za ucastmi s rozhodujicim a podstatnym vlivem

K 31. prosinci 2006 neméla spole¢nost 7zadné pohledavky a zavazky za Géastmi s rozhodujicim vlivem (v roce 2005: 0 Kg).

b / Repurchase and resale commitments

In resale commitments, the Company acquired shares and mutual fund certificates in the market value of 2,897,384 TCZK
(in 2005: 10,667,638 TCZK), which are reported in off-balance sheet in the item “Collaterals and pledges received”. In so
accepted securities, the Company, in repurchase commitments, further granted shares and mutual fund certificates in the
market value of 2,103,935 TCZK (in 2005: 7,634,108 TCZK), that are kept in off-balance sheet accounts in the item
“Collaterals granted”.

c / Analysis of shares, mutual fund certificates and other investments valued at fair value
through profit and loss

2006 2005
CZK 000 Market value Market value
Issued by financial institutions

- Listed on a recognised CR exchange 69,616 29,833
- Listed elsewhere 53 -
- Unlisted - 138
69,669 29,971

Issued by non-financial institutions
- Listed on a recognised CR exchange 266,944 14,388
- Listed elsewhere 17,892 -
- Unlisted 1 4,381
284,847 18,769
Total 354,516 48,740

d / Analysis of shares, mutual fund certificates and other investments available for sale

The item “Shares, mutual fund certificates and other investments available for sale” consists mainly of 2,996 shares of the
Prague Stock Exchange (Burza cennych papird Praha, a.s.) in adjusted value of 3,641 TCZK (in 2005: 2,777 TCZK). The re-
maining part of this portfolio with fair value of 78 TCZK (in 2005: 97 TCZK) consists mostly of shares listed elsewhere.

16 / PARTICIPATION INTERESTS WITH A CONTROLLING OR SUBSTANTIAL INFLUENCE

a / Participation interests with a controlling influence

At 31 December 2006 the Company owned 70 % of shares of Finan¢ni skupina Fio, a.s., the only significant asset of which
is a 25 % participation interest in Fio holding, a.s. At the same time, the Company owned an option to sell its participation
interest in Financni skupina Fio, a.s. At 31 December 2006, this option was valued at 0 TCZK. After the balance sheet date
the Company increased its stake by the remaining 30 % and thus became the sole shareholder of Finan¢ni skupina Fio, a.s.;
the entire stake was then sold.

b / Participation interests with a substantial influence

At 31 December 2006 and at 31 December 2005 the Company had no participation interest with substantial influence
(in 2005: 0 TCZK).

c / Receivables from and liabilities to participation interests with a controlling or substantial
influence

At 31 December 2006 the Company had no receivables from or liabilities to participation interests with controlling
influence (in 2005: 0 TCZK).
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17 / DLOUHODOBY NEHMOTNY MAJETEK

NOTES TO THE FINANCIAL STATEMENTS

tis. K¢ Software Ocenitelna Zfizovaci Drobny Nedokonceny Celkem
prava vydaje nehmot. maj. nehmot. maj.
Pofizovaci cena
K 1. lednu 2005 5070 209 391 1098 90 6 858
Prirdstky 1504 - - - - 1504
Ostatni zmény 90 - - - (90) -
Ubytky (535) - - - - (535)
K 31. prosinci 2005 6129 209 391 1098 - 7827
K 1. lednu 2006 6129 209 391 1098 - 7827
Prirdstky 2082 - - - - 2082
Ostatni zmény - - - - - -
Ubytky - - - - - -
K 31. prosinci 2006 821 209 391 1098 - 9909
Opravky a opr. polozky
K 1. lednu 2005 3782 125 391 1098 - 5396
Rocni odpisy 808 44 - - - 852
Ubytky (535) - - - - (535)
Opravné polozky - - - - - -
K 31. prosinci 2005 4 055 169 391 1098 - 5713
K 1. lednu 2006 4 055 169 391 1098 - 5713
Ro¢ni odpisy 2 351 40 - - - 2391
Ubytky - - - - - -
Opravné polozky - - - - - -
K 31. prosinci 2006 6 406 209 391 1098 - 8104
ZGstatkova cena
K 31. prosinci 2005 2074 40 - - - 2114
K 31. prosinci 2006 1805 - - - - 1805

17 / INTANGIBLE FIXED ASSETS

CZK 000 Software  Valuable Establishment Low-value Unfinished Total
rights costs intangible assets intangible assets
Acquisition cost
At 1 January 2005 5,070 209 391 1,098 90 6,858
Additions 1,504 - - - - 1,504
Other adjustments 90 - - - (90) -
Disposals (535) - - - - (535)
At 31 December 2005 6,129 209 391 1,098 - 7,827
At 1 January 2006 6,129 209 391 1,098 - 7,827
Additions 2,082 - - - - 2,082
Other adjustments - - - = - -
Disposals - - - - - -
At 31 December 2006 8,211 209 391 1,098 - 9,909
Amortisation and adjustments
At 1 January 2005 3,782 125 391 1,098 - 5,396
Charge for the year 808 44 - - - 852
Disposals (535) - - - - (535)
Adjustments - - - = - :
At 31 December 2005 4,055 169 391 1,098 - 5,713
At 1 January 2006 4,055 169 391 1,098 - 5,713
Charge for the year 2,351 40 - - - 2,391
Disposals - - - - - .
Adjustments - - - - - -
At 31 December 2006 6,406 209 391 1,098 - 8,104
Net book value
At 31 December 2005 2,074 40 - - - 2,114
At 31 December 2006 1,805 - - - - 1,805
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18 / DLOUHODOBY HMOTNY MAJETEK

NOTES TO THE FINANCIAL STATEMENTS

tis. K¢ Stroje, Doprav. Nabytek, Telefony Hardware Drobny Celkem
pfistr., zafiz. prostied.  kancel. zaf. hromad. uziv. hmotny maj.
Pofizovaci cena
K 1. lednu 2005 4 487 1300 1310 1505 3025 1901 13528
Prirtistky 1016 7108 132 - - - 8 256
Ostatni zmény - - - - - - -
Ubytky (3 818) - (1256) (124) (2 156) (1073) (8 427)
K 31. prosinci 2005 1685 8 408 186 1381 869 828 13 357
K 1. lednu 2006 1685 8408 186 1381 869 828 13 357
Prirdstky 3329 - 76 - - - 3405
Ostatni zmény - - - - - - -
Ubytky (68) - - - - - (68)
K 31. prosinci 2006 4946 8408 262 1381 869 828 16 694
Opravky a opr. polozky
K 1. lednu 2005 4020 812 1286 1505 3025 1901 12 549
Rocni odpisy 339 1391 21 - - - 1751
Ubytky (3771) - (1256) (124) (2156) (1073) (8380)
Opravné polozky - - - - - - -
K 31. prosinci 2005 588 2203 51 1381 869 828 5920
K 1. lednu 2006 588 2203 51 1381 869 828 5920
Roc¢ni odpisy 623 1939 36 - - - 2598
Ubytky (68) - - - - - (68)
Opravné polozky - - - - - - -
K 31. prosinci 2006 1143 4142 87 1381 869 828 8 450
Zistatkova cena
K 31. prosinci 2005 1097 6205 135 - - - 7 437
K 31. prosinci 2006 3803 4266 175 - - - 8 244

18 / TANGIBLE FIXED ASSETS

CZK 000 Machinery, Motor Furniture Telephones Hardware Low value Total
equipment  vehicles jointly used intangible assets
Acquisition cost
At 1 January 2005 4,487 1,300 1,310 1,505 3,025 1,901 13,528
Additions 1,016 7108 132 = = = 8,256
Other adjustments - - - - - - -
Disposals (3,818) - (1,256) (124) (2,156) (1,073)  (8,427)
At 31 December 2005 1,685 8,408 186 1381 869 828 13,357
At 1 January 2006 1,685 8,408 186 1,381 869 828 13,357
Additions 3,329 - 76 - - - 3,405
Other adjustments - - - - = - -
Disposals (68) - - - - - (68)
At 31 December 2006 4,946 8,408 262 1,381 869 828 16,694
Depreciation and adjustments
At 1 January 2005 4,020 812 1,286 1,505 3,025 1,901 12,549
Charge for the year 339 1,391 21 - - - 1,751
Disposals (3771) - (1,256) (124) (2,156) (1,073)  (8,380)
Adjustments - - - = = - -
At 31 December 2005 588 2,203 51 1,381 869 828 5,920
At 1 January 2006 588 2,203 51 1,381 869 828 5,920
Charge for the year 623 1,939 36 - - - 2,598
Disposals (68) - - - - - (68)
Adjustments - - - = = - -
At 31 December 2006 1,143 4142 87 1,381 869 828 8,450
Net book value
At 31 December 2005 1,097 6,205 135 - - - 7,437
At 31 December 2006 3,803 4,266 175 = = = 8,244
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NOTES TO THE FINANCIAL STATEMENTS

19 / OSTATNI AKTIVA

tis. K¢ 2006 2005
Rizni dluznici 725 2898
Ceniny 231 302
Odlozena darnova pohledavka - 567
Pohledavky k prefakturaci - 22
Poskytnuté provozni zalohy 986 584
Poskytnuté kauce 3425 3153
Vklady do garancnich fond( /AOS, FS a ZTT/ 284 029 64 889
Ostatni aktiva 289 396 72 415
20 / ZAVAZKY VUCI BANKAM A DRUZSTEVNIM ZALOZNAM

Spolec¢nost necerpala k 31. prosinci 2006 zadny kratkodoby ani kontokorentni bankovni Gvér

(v roce 2005: 0 tis. K¢&).

Klasifikace zavazkd vici bankovnim subjektim

tis. K¢ 2006 2005
Repo obchody 430 260 4199187
Provozni tvér 50 000 -
Zavazky vici bankovnim subjektdim 480 260 4199 187

Veskeré zavazky z repo obchod jsou splatné do 60 dni. Repo obchody s bankami byly v roce 2005 vykazany pod polozkou
(zavazky za nebankovnimi subjekty). Pro ucely této Gcetni zavérky byly ddaje z roku 2005 pievykazany do polozky (Zavazky

v(i¢i bankam a druzstevnim zaloznam).

Provozni tvér ve vysi 50 mil. K¢ je poskytnut formou kontokorentniho tvéru.

21/ ZAVAZKY VUCI NEBANKOVNIM SUBJEKTUM

Klasifikace zavazkl vic¢i nebankovnim subjektim

tis. K& 2006 2005
Repo obchody 1677 243 1778 598
Zavazky vici nebankovnim subjektim 1677 243 1778 598

Veskeré zédvazky z repo obchodi jsou splatné do 60 dnf.

22 / ZAVAZKY Z DLUHOVYCH CENNYCH PAPIRU

Spole¢nost emitovala k 31. prosinci 2006 sménky v hodnoté 1671 605 tis. K& (v roce 2005: 1740 658 tis. K&).

19 / OTHER ASSETS

CZK 000 2006 2005
Various debtors 725 2,898
Valuables 231 302
Deferred tax asset - 567
Receivables for re-invoicing - 22
Operating advances granted 986 584
Sureties granted 3,425 3,153
Contributions to guaranty funds /AOS, FS and ZTT/ 284,029 64,889
Other assets 289,396 72,415
20/ DUE TO BANKS AND COOPERATIVE SAVINGS ASSOCIATIONS

As of 31 December 2006 the Company had no short-term or overdraft bank loan (in 2005: 0 TCZK).
Analysis of due to banks

CZK 000 2006 2005
Resale commitments 430,260 4,199,187
Operating loan 50,000 -
Due to banks 480,260 4,199,187

All liabilities from resale commitments are payable within 60 days. In 2005 resale commitments with banks were reported
in the item (Liabilities from non-bank entities). For the purposes of these financial statements the 2005 data were reclassi-

fied to the item (Due to banks and savings associations).

Operating loan of 50 mn CZK has been granted in the form of overdraft.

21/ DUE TO NON-BANK ENTITIES

Analysis of due to non-bank entities

CZK 000 2006 2005
Resale commitments 1,677,243 1,778,598
Due to non-bank entities 1,677,243 1,778,598

All liabilities from resale commitments are payable within 60 days.

22 / PAYABLES FROM DEBT SECURITIES

As of 31 December 2006, the Company issued bills of exchange in the value of 1,671,605 TCZK (in 2005: 1,740,658 TCZK).
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NOTES TO THE FINANCIAL STATEMENTS

23 / OSTATNI PASIVA

tis. K& 2006 2005
Ostatni véfitelé 12 545 11113
Zavazky z kratkych prodeja 20947 63 079
Zavazky z dané z prijmu 1957 60 622
Ostatni dafové zavazky 596 1149
Odlozeny danovy zavazek 436 -
Zaporna realna hodnota ménovych derivati 2326 -
Zavazky vi¢i zaméstnanciim 1334 281
Prijaté provozni zalohy 184 276
Zavazky z obchod( s cennymi papiry 71371 620
Ostatni zavazky 874 754
Ostatni pasiva 112 570 140 424

Zavazky z obchodt s cennymi papiry predstavuji zejména zavazky z nevyporadanych obchodd s trhy ve vysi 48 143 tis. K¢

(2005: 0 tis. K&) a zavazky z nevypofadanych obchod s klienty ve vysi 23 080 tis. K& (2005: 15 tis. K¢).

24 / ZAKLADNI KAPITAL

Slozeni akcionart spolec¢nosti k 31. prosinci 2006:

Pocet akcii Podil na

Nazev Sidlo (v tis. ks) zakladnim
kapitalu %

KKCG Finance B.V. Nizozemské kralovstvi 282 100
282 100

Dne 2. listopadu 2005 doslo ke zméné ve strukture akcionari. Novym akcionarem se stala spole¢nost Atlantik Financial Hol-
ding B.V. splacenim zékladniho kapitalu spole¢nosti Atlantik Financial Holding B.V. ve formé nepenézitého vkladu, tj. pfevo-
dem 282 ks akcii spole¢nosti Atlantik finan¢ni trhy, a.s. Tato zména byla dne 1. tinora 2006 zapsana do obchodniho rejstfiku.
Dne 30. fijna 2006 doslo ke zméné obchodniho jména spole¢nosti Atlantik Finance Holding B.V. na KKCG Finance B.V.

23 / OTHER LIABILITIES

CZK 000 2006 2005
Other creditors 12,545 11,113
Liabilities from “short sales” 20,947 63,079
Income tax liabilities 1,957 60,622
Other tax liabilities 596 1,149
Deferred tax liability 436 -
Negative fair values of currency derivatives 2,326 -
Liabilities to employees 1,334 2,811
Operating advances received 184 276
Liabilities from trades with securities 71,371 620
Other liabilities 874 754
Other liabilities 112,570 140,424

Liabilities from trades with securitites represent particulary liabilities from unsettled trades with markets in the amount of

48,143 TCZK (2005: 0 TCZK) and liabilities from unsettled trades with clients in the amount of 23,080 TCZK (2005: 15 TCZK).

24 / REGISTERED CAPITAL
Shareholders of the Company at 31 December 2006:

Number of shares Share in

Name Registered office (in thousands) registered
capital %

KKCG Finance B.V. Kingdom of the Netherlands 282 100
282 100

The shareholders structure changed on 2 November 2005. Atlantik Financial Holding B.V. became the new shareholder by
paying up the registered capital of Atlantik Financial Holding B.V. by making a non-monetary investment, i.e. transfer of 282
shares of Atlantik financni trhy, a.s. This change was registered in the Commercial Register on 1 February 2006. On 30 Octo-

ber 2006 the name of Atlantik Finance Holding B.V. was changed to KKCG Finance B.V.
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25/ REZERVY A OPRAVNE POLOZKY 25/ PROVISIONS AND ADJUSTMENTS
a / Ostatni opravné polozky a / Other adjustments
tis. K¢ CZK 000
Zlstatek k 1. lednu 2005 302 Balance at 1 January 2005 302
Tvorba v prib&hu roku 8300 Creation during current year 8,300
Poutziti v pribéhu roku - Use during current year -
Rozpusténi nepotfebnych opravnych polozek - Release of adjustments no longer considered necessary =
Zistatek ostatnich opravnych polozek k 31. prosinci 2005 8 602 Balance of other adjustments at 31 December 2005 8,602
z toho: pohledavky za dluzniky v konkurzu a vyrovnani 8386 of which: Receivables from debtors subject to

bankruptcy and composition proceedings 8,386
ZGstatek k 1. lednu 2006 8 602

Balance at 1 January 2006 8,602

Tvorba v préibéhu roku -

L op x Creation during current year -
Pouziti v prabéhu roku - g b

Use duri t -
Rozpusténi nepotrebnych opravnych polozek - s during current year

Rel f adjustment L idered -
Zustatek ostatnich opravnych polozek k 31. prosinci 2006 8602 glease of acjustments no fonger considered necessary

Bal f other adjustments at 31D ber 2006 8,602
z toho: pohledavky za dluzniky v konkurzu a vyrovnani - alance ot other adjustments a ccember !

of which: Receivables from debtors subject to
bankruptcy and composition proceedings -

b / Ostatni rezervy
tis. K& b / Other provisions
Zistatek k 1. lednu 2005 CZK 000
Tvorba v priibéhu roku 5400

Balance at 1 January 2005
Pouziti v prabéhu roku (169)

Creation during current year 5,400
Rozpusdténi nepotiebnych rezerv -

Use during current year (169)
Zistatek ostatnich rezerv k 31. prosinci 2005 5231

Release of provisions no longer considered necessary -
Zustatek il lednu 2006 > 231 Balance of other provisions at 31 December 2005 5,231
Tvorba v priibéhu roku 14 000

Balance at 1 January 2006 5,231
Poufziti v pribé&hu roku (4 875)

Creation during current year 14,000
Rozpusténi nepotiebnych rezerv (356)

Use during current year (4,875)
Zistatek ostatnich rezerv k 31. prosinci 2006 14 000

Release of provisions no longer considered necessary (356)
Spolecnost vytvofila rezervy ve vysi 14 000 tis. K¢ na probihajici spory. Rezervy vytvorené v minulych letech ve vysi 5 231 tis. o G e T ] e S TS 14,000

K¢ byly ¢aste¢né pouzity (4 875 tis. K&) a nepouzita ¢ast byla rozpusténa.

The Company created provisions of 14,000 TCZK for ongoing disputes. Provisions of 5,231 TCZK created in the past years
were partly used (4,875 TCZK) and the unused part was released.
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26 / NEROZDELENY ZISK, REZERVNi FONDY

Zakonny

Nerozdéleny rezervni
tis. K& Zisk zisk fond
Zlstatek k 1. lednu 2006 - 116 886 8 657
Zisk roku 2005 204 653 - -
Rozdéleni zisku roku 2005 schvalené
valnou hromadou:
Pfevod do fondi (10 232) - 10 232
Dividendy -
Tantiémy (3 500) - -
Pfevod do nerozdéleného zisku (190 921) 190 921 -
Zisk roku 2006 160 451 - -
Zustatek k 31. prosinci 2006 pred
rozdélenim zisku z roku 2006 160 451 307 807 18 889

K datu sestaveni Gcetni zavérky spole¢nost nenavrhla rozdéleni zisku roku 2006.

27 / OCENOVACI ROZDiLY

tis. K¢

Realizovatelné
cenné papiry

Zlstatek k 1. lednu 2005

Snizeni -
Zvyseni 2
Zustatek k 31. prosinci 2005 2
Zistatek k 1. lednu 2006 2
Snizeni -
Zvyseni 865
Zustatek k 31. prosinci 2006 867

26 / RETAINED EARNINGS, RESERVE FUNDS

Statutory

Retained reserve
CZK 000 Profit earnings fund
Balance at 1 January 2006 - 116,886 8,657
Profit for 2005 204,653 -
Allocation of profit for 2005 approved
by the general meeting of shareholders:
Transfer to funds (10,232) - 10,232
Dividends -
Remuneration to members of statutory bodies (3,500) - -
Transfer to retained earnings (190,921) 190,921 -
Profit for 2006 160,451
Balance at 31 December 2006 before
allocation of the 2006 profit 160,451 307,807 18,889

As of the date of preparation of the financial statements, the Company has not proposed the allocation of profit for the year 2006.

27 / VALUATION DIFFERENCES

Availabl for sale

CZK 000 securities
Balance at 1 January 2005 -
Decrease -
Increase 2
Balance at 31 December 2005 2
Balance at 1 January 2006 2
Decrease -
Increase 865
Balance at 31 December 2006 867
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28 / DAN Z PRiJMU A ODLOZENY DANOVY ZAVAZEK/POHLEDAVKA

a/ Splatna dan z prijma

NOTES TO THE FINANCIAL STATEMENTS

tis. K& 2006 2005
Zisk nebo ztrata za ucetni obdobi pred zdanénim 212 550 280907
Vynosy nepodléhajici zdanéni (15 541) (17 472)
Darové neodcitatelné naklady 15 865 22 509
Ostatni od¢itatelné polozky (600) (220)
Mezisoucet 212 274 285724
Dai vypoétena pfi poufZiti sazby 24 % (v roce 2005: 26 %) 50 946 74 288
Dan vypoctena pfi poutziti sazby 15 % po zapoctu 129 170
Opravy dané za minula obdobi 21 2334
Zuc¢tovani zmény odlozené danové pohledavky/zavazku 1003 (538)
Da# z p¥ijmii 52 099 76 254

b / Odlozeny danovy zavazek/pohledavka

Odlozené dané z pfijmi jsou pocitany ze vsech docasnych rozdill za pouZiti dafové sazby 24 %. Odlozené danové pohledav-

ky a zavazky se skladaji z nasledujicich polozek:

tis. K¢ 2006 2005
Odlozené danové pohledavky
Dlouhodoby hmotny a nehmotny majetek - -
Ostatni prechodné rozdily - 1255
- 1255
Odlozené danové zavazky
Dlouhodoby hmotny a nehmotny majetek (436) (688)
Ostatni pfechodné rozdily - -
(436) (688)
Odlozena danova pohledavka/(zavazek) (436) 567

28 / INCOME TAX AND DEFERRED TAX LIABILITY / ASSET

a / Current income tax

CZK 000 2006 2005
Current year profit (loss) before tax 212,550 280,907
Income not liable to tax (15,541) (17,472)
Tax non-deductible expenses 15,865 22,509
Other deductible items (600) (220)
Subtotal 212,274 285,724
Income tax calculated using a tax rate of 24 % (in 2005: 26 %) 50,946 74,288
Tax calculated using a 15% rate after offset 129 170
Rectification of tax for past periods 21 2,334
Change of deferred tax asset/liability 1,003 (538)
Income tax 52,099 76,254

b / Deferred tax liability / asset

Deferred income tax is calculated on all temporary differences using a principal tax rate of 24 %. Deferred income tax assets

and liabilities are attributable to the following items:

CZK 000 2006 2005
Deferred tax assets
Tangible and intangible fixed assets - -
Other temporary differences - 1,255
- 1,255
Deferred tax liabilities
Tangible and intangible fixed assets (436) (688)
Other temporary differences - -
(436) (688)
Deferred tax asset / liability (436) 567
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29 / PODROZVAHOVE POLOZKY

a / Podrozvahové finanéni nastroje

NOTES TO THE FINANCIAL STATEMENTS

Smluvni ¢astky

Realna hodnota

tis. K& 2006 2005 2006 2005

Nastroje k obchodovani

Terminové ménové operace (nakup) 464153 - - -

Terminové ménové operace (prodej) 466 348 - - -

Realnd hodnota - - (2 326) -
(2 326) -

Veskeré vyse uvedené finan¢ni nastroje byly sjednany na mezibankovnim trhu (OTC).

b / Zbytkova splatnost financnich derivata

Nize uvedené udaje predstavuji alokaci nominalnich hodnot jednotlivych typt finan¢nich derivati k jejich zbytkovym dobam

do splatnosti.

Do 3 Od 3 més. Od 1 roku Nad Bez
tis. K¢ més. do 1roku do 5 let 5let specifik. Celkem
K 31. prosinci 2006
Nastroje k obchodovani
Terminové ménové
operace (nakup) 464153 - - - - 464153
Terminové ménové
operace (prodej) 466 348 - - - - 466 348
K 31. prosinci 2005 neméla spole¢nost uzavieny zadné finan¢ni derivaty.
c / Hodnoty prevzaté do spravy, ischovy a k ulozeni
tis. K¢ 2006 2005
Akcie a podilové listy 1296 715 2371828
Celkem 1296 715 2371828

d / Hodnoty pievzaté k obhospodaiovani (pokraéovani)

Spole¢nost neobhospodarovala k 31. prosinci 2006 zadné prostiedky klientd v ramci divize spravy aktiv (k 31. prosinci 2005:

300 916 tis. K¢). Divize spravy aktiv byla ke dni 31. Fijna 2006 pfevedena na sesterskou spole¢nost Atlantik - Kilcullen Asset

management, a.s.

29 / OFF-BALANCE SHEET ITEMS

a / Off-balance sheet financial instruments

Contractual amounts Fair value

CZK 000 2006 2005 2006 2005
Trading instruments

Forward foreign exchange purchase contracts 464,153 - - -

Forward foreign exchange sale contracts 466,348 - - -

Fair value - - (2,326) -

(2,326) -

All the above financial instruments were concluded on the interbank market (OTC).

b / Residual maturity of financial derivatives

The nominal values of the individual types of financial derivatives according to their residual maturity are as follows.

Up to 3 mths 1year Over Without
CZK 000 3 months tolyear tob5years 5 years specification Total
At 31 December 2006
Trading instruments
Forward foreign exchange
purchase contracts 464,153 - - - - 464,153
Forward foreign exchange sale contracts 466,348 - - - - 466,348

At 31 December 2005 the Company did not have any concluded financial derivatives.

c / Values taken into custody, administration and deposit

CZK 000

2006 2005

Shares and mutual fund certificates

Total

1,296,715 2,371,828

1,296,715 2,371,828

d / Values taken under management

At 31 December 2006 the company did not manage any assets of clients within its Asset Management division (at 31 De-
cember 2005: 300,916 TCZK). At 31 October 2006 the Asset Management division was transferred to an affiliated company,

Atlantik — Kilcullen Asset management, a.s.
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wvee

e / Poskytnuté a prijaté zastavy a zajisténi

Analyza .poskytnutého zajisténi

NOTES TO THE FINANCIAL STATEMENTS

tis. K¢ 2006 2005

Akcie poskytnuté v repo obchodech 2103 935 7634108

Jiné cenné papiry 10 024 10 024
2113 959 7 644132

|

Analyza prijatého zajisténi

tis. K¢ 2006 2005

Akcie prijaté v reverznich repo obchodech a vypUjcené 2897 384 10 667 683
2897 384 10 667 683

|

Analyza prijatych prislibti a zaruk

tis. K¢ 2006 2005

Sménky vlastni 1711392 1740906

Necerpané Gvérové ramce 210 000 150 000
1921392 1890906

30 / HODNOTY PREVZATE DO SPRAVY A K OBHOSPODAROVANI

tis. K¢ 2006 2005

Akcie a dluhopisy ve spravé 1296 715 2371828

Akcie a dluhopisy k obhospodarovani - 300916

Celkem 1296 715 2672744

31/ FINANCNIi NASTROJE - TRZNI RIZIKO

Spolecnost jako obchodnik s cennymi papiry a zaroven tvdrce trhu je vystavena trznim rizikim, ktera vyplyvaji z otevienych
pozic transakci s Urokovymi, akciovymi a ménovymi nastroji, které jsou citlivé na zmény podminek na finan¢nich trzich.

Nize jsou popsana rizika, jimz je spole¢nost vystavena z dGvodu aktivit a Fizeni pozic vzniklych z téchto aktivit a dale pak

vo v

pristupy k fizeni téchto rizik. Jednim z pilitd fizeni rizik je dodrzovani vyhlasky ¢. 64/2003 o vypoctu kapitalové primérenos-
ti obchodnika s cennymi papiry, ktery neni bankou na individudlnim zékladé, ktera zachycuje komplexné fizeni vSech rizik.
Detailnéjsi postupy Fizeni jednotlivych trinich rizik jsou zpracovany ve vnitfnich pfedpisech a uvedeny nize u jednotlivych rizik.

e / Collaterals and pledges granted and received

Analysis of pledges granted

CZK 000 2006 2005

Shares granted in repurchase commitments 2,103,935 7,634,108

Other securities 10,024 10,024
2,113,959 7,644132

|

Analysis of pledges received

CZK 000 2006 2005

Shares received in resale commitments and borrowed shares 2,897,384 10,667,683
2,897,384 10,667,683

|

Analysis of commitments and guarantees received

CZK 000 2006 2005

Promissory notes 1,711,392 1,740,906

Unused credit lines 210,000 150,000
1,921,392 1,890,906

30 / VALUES TAKEN INTO ADMINISTRATION AND MANAGEMENT

CZK 000 2006 2005

Shares and bonds in administration 1,296,715 2,371,828

Shares and bonds under management - 300,916

Total 1,296,715 2,672,744

31/ FINANCIAL INSTRUMENTS - MARKET RISK

As a securities trader and market maker, the Company is exposed to market risks arising from the open positions of transac-

tions with interest rate, equity and currency instruments that are sensitive to changes in financial market conditions

Below are described the risks that the Company is exposed to due to its activities and due to the management of positions

resulting from these activities. Approaches to the management of these risks are also described. One of the pillars of risk

management is observance of regulation No. 64/2003, which addresses the capital adequacy of an independent securities
trader and which comprehensively describes the management of all risks. More detailed procedures for the management of

individual market risks are included in internal regulations and are described below when addressing individual risks.



PRILOHA UCETNI ZAVERKY

NOTES TO THE FINANCIAL STATEMENTS

a / Riziko likvidity

Riziko likvidity vznikd z typu financovani aktivit spole¢nosti a fizeni jejich pozic. Zahrnuje jak riziko schopnosti financovat
aktiva spole¢nosti nastroji s vhodnou splatnosti, tak i schopnost spolecnosti likvidovat/prodat aktiva za pfijatelnou cenu

v prijatelném ¢asovém horizontu.

Spole¢nost ma pristup k diverzifikovanym zdrojim financovani. Spole¢nost pravidelné vyhodnocuje riziko likvidity, a to
zejména monitorovanim zmén ve strukture financovani, a porovnava je se strategii fizeni rizika likvidity, kterou schvalilo
predstavenstvo spolecnosti. Spole¢nost déle drzi jako soucast své strategie Fizeni rizika likvidity ¢ast aktiv ve vysoce likvid-

nich prostiedcich.

Zbytkova splatnost aktiv a zavazkl spolecnosti

Do3 Od3més. Od 1roku Nad Bez
tis. K¢ més. do 1 roku do 5 let 5 let specifik. Celkem
K 31. prosinci 2006
Pokladni hotovost a vklady u CB - - - - 69 69
Pohledavky za bankami 425983 - - - - 425983
Pohledavky za nebankov
nimi subjekty 1970 638 1500 35000 - 1474 059 3481197
Dluhové cenné papiry - 10 060 - - 10 060
Akcie, podilové listy a podily - - - - 358235 358235
Ostatni aktiva - - - - 299 445 299 445
Naklady a prijmy pfiStich obdobi - - - - 10 369 10 369
Celkem 2396 621 11560 35000 - 2142177 4585358
Zavazky vuci
bankovnim subjektiim 480 260 - - - - 480 260
Zavazky vadi
nebankovnim subjektdm 1677 243 - - - - 1677 243
Zavazky z dluhovych
cennych papirti 484 055 1187 550 - - - 1671605
Ostatni pasiva 110 176 1957 - - 643 451 755584
Vynosy a vydaje pfiStich obdobi - - - - 666 666
Celkem 2751734 1189507 - - 644117 4585358
Gap (355113) (1177 947) 35000 - 1498060 -
Kumulativni gap (355113) (1533 060) (1498 060) (1498 060) - -

a/ Liquidity risk

Liquidity risk arises as a result of the type of financing of the Company’s activities and management of its positions. It in-
cludes the risk that the Company is unable to finance its assets using instruments with appropriate maturity or to dispose of
its assets for the appropriate price within the appropriate time period.

The Company has access to diversified sources of funds. The Company regularly evaluates the liquidity risk, in particular by
monitoring changes in the structure of its financing and comparing these changes with the Company'’s liquidity risk manage-
ment strategy, which is approved by the Company’s board of directors. The Company also holds a portion of its assets in
highly liquid funds as part of its liquidity risk management strategy.

Residual maturity of the Company’s assets and liabilities

Upto 3 months 1year Over Without
CZK 000 3 months tolyear to5years 5years specification Total
At 31 December 2006
Cash and balances with CB - - - - 69 69
Receivables from banks 425,983 - - - - 425,983
Receivables from
non-bank entities 1,970,638 1,500 35,000 - 1,474,059 3,481,197
Debt securities - 10,060 - - 10,060
Shares, mutual fund certificates
and other investments - - - - 358,235 358,235
Other assets - - - - 299,445 299,445
Prepaid expenses and accrued income - - - - 10,369 10,369
Total 2,396,621 11,560 35,000 - 2142177 4,585,358
Due to bank entities 480,260 - - - - 480,260
Due to non-bank entities 1,677,243 - - - - 1,677,243
Payables from debt securities 484,055 1,187,550 - - - 1,671,605
Other assets 110,176 1,957 - - 643,451 755,584
Accrued expenses
and deferred income - - - - 666 666
Total 2,751,734 1,189,507 - - 644117 4,585,358
Gap (355,113) (1,177 947) 35,000 - 1,498,060 -

Cumulative gap

(355,113) (1,533,060) (1,498,060)

(1,498,060)
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Zbytkova splatnost aktiv a zavazki spoleénosti (pokraéovani)

NOTES TO THE FINANCIAL STATEMENTS

Do3 Od3més. Od1roku Nad Bez
tis. K¢ més. do 1roku do 5 let 5 let specifik. Celkem
K 31. prosinci 2005
Pokladni hotovost a vklady u CB - - - - 45 45
Pohledavky za bankami 366 551 - - - - 366 551
Pohledavky za
nebankovnimi subjekty 7 450 083 - - 365 551 7 815634
Dluhové cenné papiry - 90 19019 - - 19109
Akcie, podilové listy a podily - - - - 51614 51614
Uéasti s rozhodujicim vlivem - - - - - -
Ostatni aktiva 2616 - - - 79 350 81966
Néklady a pFijmy pristich obdobi - - - - 5567 5567
Celkem 7 819 250 90 19019 502127 8340486
Zavazky vaci
bankovnim subjektdm 4195 213 - - - - 4195 213
Zavazky vaci
nebankovnim subjektdm 1778 598 - - - - 1778 598
Zavazky z dluhovych
cennych papird 1740 658 - - - - 1740 658
Ostatni pasiva 69 661 - - - 551166 620 827
Vynosy a vydaje pfistich obdobi - - - - 5190 5190
Celkem 7784130 - - - 556356 8340486
Gap 400 671 90 19019 - (419780) -
Kumulativni gap 400 671 400761 419780 - - -

Vyse uvedené tabulky predstavuji zbytkovou splatnost tcetnich hodnot jednotlivych finan¢nich nastrojd, nikoliv veskerych
penéznich tokd, které z téchto nastrojl plynou.

b / Urokové riziko

Spolecnost je vystavena trokovému riziku vzhledem ke skutecnosti, Ze Uro¢ena aktiva a pasiva maji riizné splatnosti nebo
obdobi zmény/Upravy Urokovych sazeb a také objemy v téchto obdobich. V pfipadé proménlivych trokovych sazeb je spo-
le¢nost vystavena bazickému riziku, které je dano rozdilem v mechanismu upravy jednotlivych typl Grokovych sazeb jako
Pribor, atd.

Aktivity v oblasti fizeni trokového rizika maji za cil optimalizovat ¢isty GUrokovy vynos spolecnosti v souladu se strategii
spolec¢nosti schvalenou predstavenstvem spolecnosti. Hlavni ¢ast podstupovaného trokového rizika vyplyva z financovani
repo operaci s klienty. Pfi uzavirani repo operaci (rep, reverznich rep) je dodrzovana maximalni délka kontraktu (splatnos-
ti) 60 dn( jak na pasivni, tak i aktivni strané operace (z pohledu spole¢nosti). Urokova citlivost aktiv a pasiv vyplyvajicich
z téchto operaci je stejnd, vynosy pro spole¢nost plynou z trokového diferencialu. Vyjimky v délce kontraktu jsou schvalo-
vény predstavenstvem. Urokova rizika vyplyvajici z pozic v trokovych nastrojich (dluhopisech, pokladni¢nich poukazkach,
apod.) jsou fizena obchodnimi limity.

Residual maturity of the Company’s assets and liabilities (continued)

Up to 3 months 1year Over Without
CZK 000 3 months to1year to5years 5 years specification Total
At 31 December 2005
Cash and balances with CB - - - - 45 45
Receivables from banks 366,551 - - - - 366,551
Receivables from
non-bank entities 7,450,083 - - 365,551 7,815,634
Debt securities - 90 19,019 - - 19,109
Shares, mutual fund certificates
and other investments - - - - 51,614 51,614
Participation interests
with controlling influence - - - - - -
Other assets 2,616 - - - 79,350 81,966
Prepaid expenses and accrued income - - - - 5,567 5,567
Total 7,819,250 90 19,019 502,127 8,340,486
Due to bank entities 4,195,213 - - - - 4,195,213
Due to non-bank entities 1,778,598 - - - - 1,778,598
Payables from
debt securities 1,740,658 - - - - 1,740,658
Other liabilities 6,661 - - - 551,166 620,827
Accrued expenses
and deferred income - - - - 5,190 5,190
Total 7,784,130 - - - 556,356 8,340,486
Gap 400,671 90 19,019 - (419,780) -
Cumulative gap 400,671 400,761 419,780 - - -

The above tables show the residual maturity of the book value of the individual financial instruments, not the total cash
flows resulting from the instruments.

b / Interest-rate risk

The Company is exposed to an interest rate risk as its interest-bearing assets and liabilities have different maturity dates,
periods of interest rate changes and volumes during these periods. In the case of variable interest rates, the Company is
exposed to a basis risk due to the different mechanisms of setting the interest rate, such as Pribor.

The Company’s interest rate risk management activities are aimed at optimising net interest income in accordance with the
Company'’s strategy, approved by the board of directors. Most of the interest-rate risk exposure stems from the financing of
repurchase and resale commitments with clients. In concluding repurchase and resale commitments, the maximum length
of a contract (maturity) is 60 days, both on the passive and active sides of the commitment. The interest-rate sensitivity of
assets and liabilities resulting from these commitments is identical; revenues for the Company stem from the interest-rate
differential. Exceptions in contract length are approved by the board of directors. Interest-rate risks resulting from positions
in debt instruments (bonds, treasury bills, etc.) are managed by setting trading limits.
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Urokova citlivost aktiv a zavazk

NOTES TO THE FINANCIAL STATEMENTS

Do 3 Od 3 més. Od 1roku Nad

tis. K¢ més. do 1roku do 5 let 5 let Celkem
K 31. prosinci 2006

Pohledavky za bankami 425983 - - - 425983
Pohledavky za klienty 3 444 697 1500 35000 - 3481197
Dluhové cenné papiry - 10 060 - - 10 060
Celkem 3870680 11560 35000 - 3917 240
Zavazky vici bankam 480 260 - - - 480 260
Zavazky vaci klientlm 1677 243 - - - 1677 243
Zavazky z dluhovych cennych papirti 1671605 - - - 1671605
Celkem 3829108 - - - 3829108
Gap 41572 11560 35000 - 88132
Kumulativni gap 41572 53132 88132 88132 88 132
|

Do 3 Od 3 més. Od 1roku Nad

tis. K¢ més. do 1roku do 5 let 5 let Celkem
K 31. prosinci 2005

Pohledavky za bankami 366 551 - - - 366 551
Pohledavky za klienty 7 815 634 - - - 7 815 634
Dluhové cenné papiry - 10 114 8995 - 19 109
Celkem 8182185 10 114 8995 - 8201294
Zavazky vici bankam 4195 213 - - - 4195 213
Zavazky vici klientm 1778 598 - - - 1778 598
Zavazky z dluhovych cennych papirti 1740 658 - - - 1740 658
Celkem 7714 469 - - - 7714 469
Gap 467716 10 114 8995 - 486 825
Kumulativni gap 467716 477 830 486 825 486 825 486 825

Vyse uvedeny prehled zahrnuje pouze Urokové citliva aktiva a zavazky a neni proto totozny s hodnotami prezentovanymi

v rozvaze banky.

Interest sensitivity of assets and liabilities

Up to 3 mths 1year Over

CZK 000 3 months to 1year to 5 years 5 years Total
At 31 December 2006

Receivables from banks 425,983 - - - 425,983
Receivables from customers 3,444,697 1,500 35,000 - 3,481,197
Debt securities - 10,060 - - 10,060
Total 3,870,680 11,560 35,000 - 3,917,240
Due to banks 480,260 - - - 480,260
Due to customers 1,677,243 - - - 1,677,243
Payables from debt securities 1,671,605 - - - 1,671,605
Total 3,829,108 = = = 3,829,108
Gap 41,572 11,560 35,000 - 88,132
Cumulative gap 41,572 53,132 88,132 88,132 88,132
|

Up to 3 mths 1year Over

CZK 000 3 months to 1year to 5 years 5 years Total
At 31 December 2005

Receivables from banks 366,551 - - - 366,551
Receivables from customers 7,815,634 - - - 7,815,634
Debt securities - 10,114 8,995 - 19,109
Total 8,182,185 10,114 8,995 = 8,201,294
Due to banks 4,195,213 - - - 4,195,213
Due to customers 1,778,598 - - - 1,778,598
Payables from debt securities 1,740,658 - - - 1,740,658
Total 7,714,469 - - - 7,714,469
Gap 467,716 10,114 8,995 = 486,825
Cumulative gap 467,716 477,830 486,825 486,825 486,825

The table includes only interest rate sensitive assets and liabilities and is therefore not comparable with the balances pre-

sented in the Company’s balance sheet.
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c / Akciové riziko c / Equity risk
Akciové riziko je riziko pohybu ceny akciovych nastroji drzenych v portfoliu spolecnosti a financnich derivatl odvozenych The equity risk is the risk of a movement in the prices of equity instruments held in the Company’s portfolio and financial
od téchto nastrojl. Hlavnim zdrojem tohoto rizika je obchodovani s akciovymi nastroji. Rizika akciovych nastroji jsou fizena derivatives derived from these instruments. The main source of this risk is trading with equity instruments. The risks associ-
obchodnimi limity. ated with equity instruments are managed through trading limits.
d / Ménové riziko d / Currency risk
Aktiva a pasiva v cizich ménach véetné podrozvahovych angaZovanosti predstavuji expozici spole¢nosti vii¢i ménovym Assets and liabilities denominated in foreign currency including off-balance sheet exposures represent the Company’s expo-
rizikdm. Realizované i nerealizované kursové zisky a ztraty jsou zachyceny pfimo ve vykazu zisku a ztraty. Devizova pozi- sure to currency risks. Both realised and unrealised foreign exchange gains and losses are reported directly in the profit and
ce spolec¢nosti v nejvyznamnéjsich ménach je nasledujici: loss account. The Company’s foreign currency position in the most significant currencies is as follows:
Devizova pozice spole¢nosti The Company’s foreign currency position
tis. K¢ EUR usb Ke Ostatni Celkem CZK 000 EUR usD CZK Other Total
K 31. prosinci 2006 At 31 December 2006
Pokladni hotovost a vklady u CB 14 12 42 1 69 Cash and balances with CB 14 12 42 1 69
Pohledavky za bankami 7 604 42 084 374 957 1338 425983 Receivables from banks 7,604 42,084 374,957 1,338 425,983
Pohledavky za nebankovnimi subjekty 43 8727 3 472 425 2 3481197 Receivables from non-bank entities 43 8,727 3,472,425 2 3,481,197
Dluhové cenné papiry - - 10 060 - 10 060 Debt securities - = 10,060 = 10,060
Akcie, podilové listy a ostatni podily 14 296 117 367 215959 10 613 358 235 Shares, mutual fund certificates

and other investments 14,296 117,367 215,959 10,613 358,235
Ostatni aktiva 1988 31 297 846 - 299 865

Other assets 1,988 31 297,846 - 299,865
Naklady a pFijmy pFistich obdobi 1361 512 8 496 - 10 369

Prepaid expenses and accrued income 1,361 512 8,496 - 10,369
Celkem 25306 168733 4379785 11954 4585778

Total 25,306 168,733 4,379,785 11,954 4,585,778
Zavazky vici bankam - - 480 260 - 480 260

Due to banks - - 480,260 - 480,260
Zavazky vici nebankovnim subjektdim - - 1677 243 - 1677 243

Due to non-bank entities - - 1,677,243 - 1,677,243
Zavazky z dluhovych cennych papirti - - 1671605 - 1671605

Payables from debt securities - - 1,671,605 - 1,671,605
Ostatni pasiva 664 701 124 822 383 126 570

Other liabilities 664 701 124,822 383 126,570
Vynosy a vydaje pfistich obdobi - - 666 - 666

Accrued expenses and deferred income - - 666 - 666
Vlastni kapital - - 629 014 - 629 014

Equity - - 629,014 - 629,014
Celkem 664 701 4 547756 383 4 585 358
; Total 664 701 4,547,756 383 4,585,358
Cista devizova pozice 24 642 168 032 (203 825) 11571 420

Net foreign currency position 24,642 168,032 (203,825) 11,571 420
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Devizova pozice spoleénosti (pokraéovani)

tis. Ké EUR usbD Ké Ostatni Celkem

K 31. prosinci 2005

Pokladni hotovost a vklady u CB 3 3 39 - 45
Pohledavky za bankami 25972 36796 302529 1254 366 551
Pohledavky za nebankovnimi subjekty 6 628 34376 7774630 - 7 815634
Dluhové cenné papiry - 929 19010 - 19109
Akcie, podilové listy a ostatni podily 35 4 466 47 113 - 51614

Uéasti s rozhodujicim vlivem - - B, B _

Ostatni aktiva 2054 10 389 69 521 2 81966
Naklady a prijmy pfiStich obdobi 1343 512 3712 - 5567
Celkem 36 035 86 641 8 216 554 1256 8340 486
Zavazky vici bankam - - 4195 213 - 4195 213
Zavazky vici nebankovnim subjektim - - 1782572 - 1782572
Zavazky z dluhovych cennych papirti - - 1740 658 - 1740 658
Ostatni pasiva 27708 34852 82872 223 145 655
Vynosy a vydaje pristich obdobi - - 5190 - 5190
Vlastni kapital - - 471198 - 471198
Celkem 27708 34 852 8277703 223 8340 486
Cista devizova pozice 8327 51789 (61149) 1033 -

e / Metody fizeni rizik

Spole¢nost ma nastavené limity maximalni angazovanosti na jednotlivé pozice v jednotlivych skupinach aktiv (podle regio-
nu, likvidity, typu aktiva). Vnitinimi piedpisy jsou dale nastaveny ,stoplossy" pro jednotlivé typy aktiv. Spole¢nost fidi rizika
plynouci z rep a reverznich rep pomoci on-line sledovani zajidténi (kolateralu) a operativniho dozajisténi v pfipadé poklesu

k nastavenym limitd, pfipadné realizaci zastavy (uzavitenim pozice klienta). Spole¢nost fidi rizika v souladu s vyhlaskou

o vypoctu kapitalové pfimérenosti obchodnika s cennymi papiry a viemi z ni vyplyvajicimi limity a podminkami.

33 /VYZNAMNE UDALOSTI PO DATU UCETNi ZAVERKY

K datu sestaveni ucetni zavérky nebyly spolecnosti znamy zadné udalosti, které by si vyzadaly Upravu Ucetni zavérky spolecnosti.

Odeslano dne: Razitko a podpis Osoba odpovédna Osoba odpovédna
statutarniho organu: za Ucetnictvi: za Ucetni zavérku:

,
(/{/m/ Mi . %’ Irena Vojtova Irena Vojtova

Mgr. Michael Milat,

)

Ing/Jan Schiesser

16. dubna 2007

v’l/{jw“‘»/ @ 2777 {’ V’%WV 7;//-// Z??? {’

The Company'’s foreign currency position (continued)

CZK 000 EUR uUsD CZK Other Total

At 31 December 2005

Cash and balances with CB B 3 39 - 45
Receivables from banks 25,972 36,796 302,529 1,254 366,551
Receivables from non-bank entities 6,628 34,376 7,774,630 - 7,815,634
Debt securities - 99 19,010 - 19,109

Shares, mutual fund certificates
and other investments 35 4,466 47113 - 51,614

Participation interests with
controlling influence - = = - .

Other assets 2,054 10,389 69,521 2 81,966
Prepaid expenses and accrued income 1,343 512 3,712 - 5,567
Total 36,035 86,641 8,216,554 1,256 8,340,486
Due to banks - - 4,195,213 - 4,195,213
Due to non-bank entities - - 1,782,572 - 1,782,572
Payables from debt securities - - 1,740,658 - 1,740,658
Other liabilities 27,708 34,852 82,872 223 145,655
Accrued expenses and deferred income - - 5,190 - 5,190
Equity - - 471,198 - 471,198
Total 27,708 34,852 8,277,703 223 8,340,486
Net foreign currency position 8,327 51,789 (61,149) 1,033 -

e / Risk management methods

The Company has set limits on its exposure to individual positions in individual groups of assets (by region, liquidity, asset type).
Furthermore, internal regulations stipulate the stop-losses for individual types of assets. The Company manages risks resulting
from repurchase and resale commitments by on-line monitoring of collateral and by prompt additional collateral should limits
be reached, or by realizing the collateral (closing of the client’s position). The Company manages risks in the manner set out in
the regulation on the calculation of capital adequacy of a securities trader and in all respective limits and conditions.

33 / MATERIAL SUBSEQUENT EVENTS

As of the balance sheet date the Company was not aware of any material events that would require an amendment of the
financial statements of the Company.

Sent: Stamp and signature Responsible person Responsible person
of statutory authorities: for accounting: for financial statements:
p
16 April 2007 %/MP{%"‘
Mgr. Michael Milat, Irena Vojtova Irena Vojtova

Ing” Jan Schiesser
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Zpréva o vztazich mezi ovladajici a ovladanou osobou a o vztazich mezi ovladanou osobou a ostatnimi osobami ovladanymi
stejnou ovladajici osobou (propojenymi osobami)

1/ Uvod

Zprava je zpracovana za spole¢nost (ovladana osoba):

ATLANTIK finan¢ni trhy, a.s.

IC: 26218062

Vznik spole¢nosti: 1.7.2000

Sidlo: Praha 10, Vinohradska 230, PSC 100 00

Zapsana: v obchodnim rejstfiku Méstského soudu v Praze, oddil B, vlozka 7328

Pravni forma:
Ucetni obdobi:

akciova spole¢nost
1.1.2006 az 31. 12. 2006

Tato zprava je zpracovana ve smyslu ustanoveni § 66a odst. 9 zakona ¢. 513/1991 Sb., obchodniho zakoniku, v platném
znéni, které uklada zpracovat pisemnou zpravu o vztazich mezi ovladajici a ovladanou osobou a o vztazich mezi ovladanou
osobou a ostatnimi osobami ovladanymi stejnou ovladajici osobou (propojenymi osobami).

Stav do 24. 11. 2006:

2A / Propojené osoby:

2A / 1/ Ovladajici osoba

Atlantik Financial Holding B.V.
Se sidlem Rokin 55, 1012 KK Amsterdam, Nizozemské kralovstvi
Zapsana v obchodnim rejstriku Obchodni a prlimyslové komory pro Amsterdam, ev. ¢. 34124332

2A / 2 / Ostatni osoby ovladané stejnou ovladajici osobou

ATLANTIK IB, s.r.o.

IC: 26761521

Se sidlem Praha 10, Vinohradska 1511/230, PSC 100 00

Zapsana v obchodnim rejstriku Méstského soudu v Praze, oddil C, vlozka 91964

Atlantik — Kilcullen Asset Management, a.s.

IC: 63470411

Se sidlem Brno, Hilleho 1843/6, PSC 602 00

Zapsana v obchodnim rejstiiku Krajského soudu v Brné, oddil B, vlozka 1652

2A / 3 / Osoby ovladané spolecnosti ATLANTIK financni trhy, a.s.

Finan¢ni skupina Fio, a.s.

IC: 26761858

Se sidlem Praha 1, Na Po¥i¢i 1070/19, PSC 110 00

Zapsana v obchodnim rejstriku Méstského soudu v Praze, oddil B, vlozka 8123

3A / Smlouvy, pravni Gkony a ostatni opatieni uc¢inéna v rozhodném tcetnim obdobi mezi
ovladanou osobou a propojenymi osobami:

3A / 1/ Smlouvy uzaviené mezi ovladanou osobou a propojenymi osobami
* ATLANTIK finan¢ni trhy, a.s. a Atlantik Financial Holding B.V.

Dne 15. 1. 2006 byla mezi vySe uvedenymi spole¢nostmi uzaviena mandatni smlouva, jejimz predmétem bylo poskytnuti
poradenstvi ve vécech tykajicich se struktury kapitalu a primyslové strategie.

REPORT ON RELATIONS

Report on Relations between Controlling and Controlled Persons, and on Relations between a Controlled Person and Other
Persons Controlled by the Same Controlling Person (Related Persons)

1/ Introduction

This report has been drawn up on behalf of the company (controlled person):

ATLANTIK finan¢ni trhy, a.s.

Identification no.: 26218062

Established: July 1, 2000

Registered office: Prague 10, Vinohradska 230, postcode 100 00

Registered: at the Companies Register kept by the Prague City Court, Section B, File 7328
Legal form: joint-stock company

Accounting period: January 1, 2006 to December 31, 2006

This report has been drawn up according to the provisions of section 66a, paragraph 9 of Act No. 513/1991 Coll., Commer-
cial Code, as amended, which prescribes the preparation of a written report on relations between controlling and controlled
persons and on relations between a controlled person and other persons controlled by the same controlling person (related
persons).

Situation until November 24, 2006:

2A / Related persons:

2A / 1 Controlling person

Atlantik Financial Holding B.V.
Office registered at Rokin 55, 1012 KK Amsterdam, Kingdom of the Netherlands
Registered at the Companies Register kept by the Amsterdam Chamber of Commerce and Industry, reg. no. 34124332

2A / 2 / Other persons controlled by the same controlling person

ATLANTIK IB, s.r.o.

Identification no.: 26761521

Office registered at Prague 10, Vinohradské 1511/230, postcode 100 00

Registered at the Companies Register kept by the Prague City Court, Section C, File 91964

Atlantik — Kilcullen Asset Management, a.s.

Identification no.: 63470411

Office registered at Brno, Hilleho 1843/6, postcode 602 00

Registered at the Companies Register kept by the Brno Regional Court, Section B, File 1652

2A /3 / Persons controlled by ATLANTIK financni trhy, a.s.

Finan¢ni skupina Fio, a.s.

Identification no.: 26761858

Office registered at Prague 1, Na Pofici 1070/19, postcode 110 00

Registered at the Companies Register kept by the Prague City Court, Section B, File 8123

3A / Agreements, acts in law and other measures adopted by the controlled and related per-
sons in the accounting period concerned:

3A / 1/ Agreements concluded between the controlled person and related persons
* ATLANTIK financni trhy, a.s. and Atlantik Financial Holding B.V.

On January 15, 2006 the two parties mentioned above concluded a mandate contract to provide consulting services con-
cerning capital structure and industrial strategy.
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Uplata za poskytnuté poradenstvi byla obvykla a nelisila se od Uplaty pti uzavirani obdobnych smluv s jinymi protistranami.

Dne 26. 9. 2006 byla mezi vySe uvedenymi spole¢nostmi uzaviena smlouva o Uschové cennych papird, jejimz predmétem
byla uschova listinnych akcii.
Uplata za Gschovu listinnych akcii byla obvykla a nelisila se od uplaty p¥i uzavirani obdobnych smluv s jinymi protistranami.

* ATLANTIK financ¢ni trhy, a.s. a Atlantik — Kilcullen Asset Management, a.s.

Dne 2. 1. 2006 byla mezi vyse uvedenymi spole¢nostmi uzaviena smlouva o spole¢ném postupu, jejimz predmétem bylo
stanoveni spole¢ného postupu prevodu klientd mezi spole¢nostmi.

Uplata za ¢innosti stanovené ve smlouvé byla obvyklé a neligila se od Gplaty pfi uzavirani obdobnych smluv s jinymi proti-
stranami

Dne 7. 2. 2006 byla mezi vySe uvedenymi spole¢nostmi uzaviena komisionaiska smlouva, jejimz predmétem byl zavazek
ATLANTIK finan¢ni trhy, a.s. vlastnim jménem a na ucet klienta Atlantik - Kilcullen Asset Management, a.s. vyvijet ¢innost
sméfujici k dosazeni koupé nebo prodeje investi¢nich instrument(.

Uplata za poskytnuté sluzby byla obvykla a neliila se od tplaty pti uzavirani obdobnych smluv s jinymi protistranami.

Dne 7. 2. 2006 byla mezi vyse uvedenymi spole¢nostmi uzaviena smlouva o obchodni spolupraci, jejimz predmétem bylo stano-
veni podminek spolupréce pfi provadéni obchodi s investi¢nimi nastroji pro klienty Atlantik — Kilcullen Asset Management, a.s.
Uplata za poskytnuté sluzby byla obvykla a nelisila se od tplaty pti uzavirani obdobnych smluv s jinymi protistranami.

Dne 7. 2. 2006 byla mezi vyse uvedenymi spole¢nostmi uzaviena ramcova smlouva o Gvéru zajisténém prevodem cennych
papirli, jejimz predmétem byl zavazek poskytnuti Uvéru zajisténého prevodem cennych papird.
Uplata za ¢innosti stanovené ve smlouvé byla obvykla a nelisila se od Uplaty p¥i uzavirani obdobnych smluv s jinymi protistranami.

Dne 1. 4. 2006 byla mezi vyse uvedenymi spole¢nostmi uzaviena najemni smlouva, jejimz predmétem byl zavazek pronaji-
matele pfenechat véci stanovené ve smlouvé najemci k uzivani.
Najemné stanovené ve smlouvé bylo obvyklé a nelisilo se od najemného pfi uzavirani obdobnych smluv s jinymi protistranami.

Dne 3. 4. 2006 byla mezi vySe uvedenymi spole¢nostmi uzaviena smlouva o delegaci, jejimz pfedmétem byla delegace nék-
terych ¢innosti souvisejicich s prevodem klienti mezi spole¢nostmi.
Uplata za poskytnuté sluzby byla obvykla a nelisila se od uplaty pfi uzavirani obdobnych smluv s jinymi protistranami.

Dne 28. 4. 2006 byla mezi vyse uvedenymi spole¢nostmi uzaviena smlouva o spolupraci, jejimz pfedmétem byla spoluprace
v oblasti internetové propagace v ramci provozovani Letni burzovni hry ATLANTIK finan¢ni trhy, a.s.
Uplata za ¢innosti stanovené ve smlouvé byla obvykla a neliila se od Gplaty pfi uzavirani obdobnych smluv s jinymi protistranami.

Dne 30. 9. 2006 byla mezi vyse uvedenymi spole¢nostmi uzaviena smlouva o spolupraci, jejimz pfedmétem byla spoluprace
v oblasti internetové propagace v ramci projektu Zimni burzovni hry ATLANTIK financni trhy, a.s.
Uplata za ¢innosti stanovené ve smlouvé byla obvykla a neliila se od tplaty pfi uzavirani obdobnych smluv s jinymi protistranami.

Jiné smlouvy mezi ATLANTIK finan¢ni trhy, a.s. a propojenymi osobami nebyly v tomto obdobi uzavreny.

3A/ 2/ Jiné pravni ukony ucinéné v zajmu propojenych osob

Spole¢nost ATLANTIK financni trhy, a.s. neucinila zadné jiné pravni tkony, které by byly v zajmu propojenych osob.

REPORT ON RELATIONS

The remuneration for the consultancy was standard and did not differ from the remuneration provided in similar contracts
with other counterparts.

On September 9, 2006 the two parties mentioned above concluded a contract on the custody of securities, the subject of
which was the custody of stock certificates.
The remuneration for the custody of stock certificates was standard and did not differ from the remuneration provided in
similar contracts with other counterparties.

* ATLANTIK financni trhy, a.s. and Atlantik - Kilcullen Asset Management, a.s.

On January 2, 2006 the two parties mentioned above concluded a contract on cooperation, the subject of which was the
establishment of cooperation in the transfer of clients between the companies.

The remuneration for the activities set by the contract was standard and did not differ from the remuneration provided in
similar contracts with other counterparties.

On February 7, 2006 the two parties mentioned above concluded a commissioned brokerage contract, the subject of which
was the obligation of ATLANTIK finan¢ni trhy, a.s., in its own name and to the account of a client of Atlantik — Kilcullen Asset
Management, a.s., to take steps aimed at acquiring or selling investment instruments.

On February 7, 2006 the two parties mentioned above concluded a contract on business cooperation, the subject of which
was setting the conditions of cooperation in trading with investment instruments for clients of Atlantik — Kilcullen Asset
Management, a.s.

The remuneration for the services provided was standard and did not differ from the remuneration provided in similar con-
tracts with other counterparties.

On February 7, 2006 the two parties mentioned above concluded a framework agreement on a loan secured by a transfer of
securities, the subject of which was the obligation to grant a loan secured by a transfer of securities.

The remuneration for the activities set by the contract was standard and did not differ from the remuneration provided in
similar contracts with other counterparties.

On April 1, 2006 the two parties mentioned above concluded a lease contract, the subject of which was the obligation of
the lessor to let the lessee use the things set by the contract.
The rent set by the contract was standard and did not differ from the rent provided in similar contracts with other counterparts.

On April 3, 2006 the two parties mentioned above concluded a delegation contract, the subject of which was the delegation
of some activities related to the transfer of clients between the companies.

The remuneration for the services provided was standard and did not differ from the remuneration provided in similar con-
tracts with other counterparties.

On April 28, 2006 the two parties mentioned above concluded a contract of cooperation, the subject of which was the coopera-
tion in the area of online advertising within the operation of a stock-market game, Letni burzovni hra ATLANTIK finan¢ni trhy, a.s.
The remuneration for the activities set by the contract was standard and did not differ from the remuneration provided in
similar contracts with other counterparties.

On September 30, 2006 the two parties mentioned above concluded a contract of cooperation, the subject of which was
the cooperation in the area of online advertising within the operation of a stock-market game, Zimni burzovni hra ATLANTIK
financ¢ni trhy, a.s.

The remuneration for the activities set by the contract was standard and did not differ from the remuneration provided in
similar contracts with other counterparties.

ATLANTIK finan¢ni trhy, a.s. did not enter into any other contracts with related parties in this period.

3A / 2/ Other acts in law made in the interest of related persons
ATLANTIK finan¢ni trhy, a.s. did not take any legal steps that could be in the interests of related persons.
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3A / 3/ Ostatni opatreni, ktera byla v zajmu nebo na popud propojenych osob pfrijata nebo
uskutecnéna ovladanou osobou

Spole¢nost ATLANTIK finan¢ni trhy, a.s. nepfijala ani neuskutecnila Zddna ostatni opatieni, ktera by byla v zajmu nebo na
popud propojenych osob.

Stav od 24. 11. 2006:

2B / Propojené osoby:

2B / 1/ Ovladajici osoba
Atlantik Financial Holding B.V. (dne 30. 10. 2006 do3lo ke zméné plivodniho nazvu na KKCG Finance B.V.)

Se sidlem Rokin 55, 1012 KK Amsterdam, Nizozemské kralovstvi (dne 27.11.2006 doslo ke zméné sidla spole¢nosti na Prins
Bernhardplein 200, 1097)B Amsterdam, Nizozemské kralovstvi)

Zapsana v obchodnim rejstfiku Obchodni a prlimyslové komory pro Amsterdam, ev.¢. 34124332

2B / 2 / Ostatni osoby ovladané stejnou ovladajici osobou

Atlantik — Kilcullen Asset Management, a.s.

IC: 63470411

Se sidlem Brno, Hilleho 1843/6, PSC 602 00

Zapsana v obchodnim rejstiiku Krajského soudu v Brné, oddil B, vlozka 1652

2B / 3 / Osoby ovladané spolec¢nosti ATLANTIK financni trhy, a.s.

Finan¢ni skupina Fio, a.s.

IC: 26761858

Se sidlem Praha 1, Na Poti¢i 1070/19, PSC 110 00

Zapsana v obchodnim rejstiiku Méstského soudu v Praze, oddil B, vlozka 8123

3B / Smlouvy, pravni tkony a ostatni opatreni u¢inéna v rozhodném tGcetnim obdobi mezi ovla-
danou osobou a propojenymi osobami:

3B / 1/ Smlouvy uzaviené mezi ovladanou osobou a propojenymi osobami
+ ATLANTIK finan¢ni trhy, a.s. a Atlantik — Kilcullen Asset Management, a.s.

Dne 13. 12. 2006 byla mezi vyse uvedenymi spole¢nostmi uzaviena smlouva o Uvéru, jejimz predmétem byl zavazek poskyt-
nuti penéznich prostredkd.

Vyse trokd z uvéru stanovena ve smlouvé byla obvykla a nelisila se od vyse trokl z uvéru stanovenych v obdobnych smlou-
vach s jinymi protistranami.

Dne 20. 12. 2006 byla mezi vyse uvedenymi spolec¢nostmi uzaviena smlouva o spolupraci, jejimz predmétem byla spolupra-
ce v oblasti internetové propagace v ramci projektu Burzovni hry ATLANTIK finan¢ni trhy, a.s.

Uplata za ¢innosti stanovené ve smlouvé byla obvykla a nelisila se od tplaty pii uzavirani obdobnych smluv s jinymi protistranami.

Jiné smlouvy mezi ATLANTIK financ¢ni trhy, a.s. a propojenymi osobami nebyly v tomto obdobi uzavieny.

3B / 2/ Jiné pravni Gkony ucinéné v zajmu propojenych osob

Spolecnost ATLANTIK financni trhy, a.s. neucinila zadné jiné pravni tkony, které by byly v zajmu propojenych osob.

REPORT ON RELATIONS

3A / 3 / Other measures accepted or made by the controlled person in the interest or at the
instigation of related persons
ATLANTIK finan¢ni trhy, a.s. did not take any other measures in the interests of or at the instigation of related persons.

Situation since November 24, 2006:

2B / Related persons:

2B /1/ Controlling person
Atlantik Financial Holding B.V. (on October 30, 2006 the original name was changed to KKCG Finance B.V.)

Office registered at Rokin 55, 1012 KK Amsterdam, Kingdom of the Netherlands (on November 27, 2006 the office moved to
Prins Bernhardplein 200, 1097)B Amsterdam, Kingdom o the Netherlands)

Registered at the Companies Register kept by the Amsterdam Chamber of Commerce and Industry, reg. no.: 34124332

2B / 2 / Other persons controlled by the same controlling person

Atlantik — Kilcullen Asset Management, a.s.

Identification no.: 63470411

Office registered at Brno, Hilleho 1843/6, postcode 602 00

Registered at the Companies Register kept by the Brno Regional Court, Section B, File 1652

2B / 3 / Persons controlled by ATLANTIK finan¢ni trhy, a.s.

Finan¢ni skupina Fio, a.s.

Identification no.: 26761858

Office registered at Prague 1, Na Pori¢i 1070/19, postcode 110 00

Registered at the Companies Register by the Prague City Court, Section B, File 8123

3B / Agreements, acts in law and other measures adopted between the controlled person and
related persons in the accounting period concerned:

3B / 1/ Agreements concluded between the controlled and related persons
« ATLANTIK finan¢ni trhy, a.s. and Atlantik — Kilcullen Asset Management, a.s.

On December 13, 2006 the two parties mentioned above concluded a loan agreement, the subject of which was the obliga-
tion to provide financial resources.

The level of credit interest set by the contract was standard and did not differ from the interest level provided in similar
contracts with other counterparties.

On December 20, 2006 the two parties mentioned above concluded a contract of cooperation, the subject of which was the co-
operation in the area of online advertising within the operation of a stock-market game, Burzovni hra ATLANTIK finan¢ni trhy, a.s.

The remuneration for the activities set by the contract was standard and did not differ from the remuneration provided in
similar contracts with other counterparties.

ATLANTIK financni trhy, a.s. did not enter into any other contracts with related parties in this period.

3B / 2 / Other acts in law made in the interest of related persons
ATLANTIK financni trhy, a.s. did not take any legal steps that could be in the interests of related persons.
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3B / 3 / Ostatni opatreni, ktera byla v zajmu nebo na popud propojenych osob prijata nebo
uskutecnéna ovladanou osobou

Spolec¢nost ATLANTIK financni trhy, a.s. nepfijala ani neuskutecnila zadna ostatni opatieni, ktera by byla v zajmu nebo na
popud propojenych osob.

4 | Zavér

Z vy3e uvedené zpravy vyplyva, Ze spolecnosti ATLANTIK financni trhy, a.s. ze vztahu k ovladajici osobé ani ze vztahu

k ostatnim osobdm ovladanym stejnou ovladajici osobou nevznikla Zddné Ujma, Ze plnéni a protiplnéni byla za ceny obvyklé
v obchodnim styku jako k ostatnim protistranam a klientdim, a Ze nebyly poskytnuty zadné vyhody ani nevyhody, ani nebyla
prijata Zzadna opatfeni na popud nebo v zajmu téchto osob.

V Praze dne 31. 3. 2007

Mgr. Michael Milat,
¢len predstavenstva
ATLANTIK finan¢ni trhy, a.s.

Ing. Jan Schiesser,
predseda predstavenstva
ATLANTIK finan¢ni trhy, a.s.

REPORT ON RELATIONS

3B / 3 / Other measures accepted or made by the controlled person in the interest or at the
instigation of related persons
ATLANTIK finan¢ni trhy, a.s. did not take any other measures in the interests of or at the instigation of related persons.

4 / Conclusion

The above report indicates that nothing of detriment to ATLANTIK financni trhy, a.s. arose from its relationship with the
controlling person or other persons controlled by the same controlling person, that services and counterservices were pro-
vided at prices that were standardly used in commercial relations with other counterparties and clients, and that no favors
were offered or disfavors suffered, and that no measures were taken at the instigation of or in the interests of these persons.

In Prague on March 31, 2007

Mgr. Michael Milat

Member of the board of directors
ATLANTIK finan¢ni trhy, a.s.

Ing. Jan Schiesser
Chairman of the board of directors
ATLANTIK finan¢ni trhy, a.s.
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